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" Vol. LXIV 


Industry Awaiting Price Decisions 


New Business Held Back Sharply Until Outcome of Washington Conference is Known 





Deep Cuts in Plates, Shapes and Bars at Chicago Anticipate Reductions— Outlook 
for Stimulated Buying is More Promising 


HILE an expectant market awaits the out- 
W come of the price conference at Washing- 

ton, iron and steel buying continues along 
exceedingly restrained lines. Buyers with few ex- 
ceptions throughout the past week have carried out 
their policy of declining to make purchases at the 
prevailing quotations unless they were allowed 
satisfying concessions. On several sides these in- 
ducements have been forthcoming. ‘The total turn- 
ever, however, has remained exceedingly small. 
Most producers have preferred to take their chances 
on closing business until after the opportunity for 
a concerted and orderly readjustment of prices had 
been availed. 

The sharpest illustration of any discounting on 
the part of producers of deep cuts in finished steel 
prices has been shown in the Chicago district. Cer- 
tain makers there have restored a Chicago base 
price of 2.70c in steel bars. This represents a con- 
cession of the Pittsburgh freight or $5.40 per ton. 
On structural shapes the price has been $2 below 
the Pittsburgh freight differential, a net reduction 
of $7.40 per ton. In plates the shading has been 
$3 per ton. On forging billets, quotations $17 lower 
have been encountered. 

Complete data on costs of pig iron 
manufacture submitted by mer- 
chant producers at the price con- 
ference are understood to disclose 
a generdl*average of close to $30 
per ton for the principal tonnage 
districts. This is figured on the basis of present 
ore and coke contracts. It is difficult to escape the 
conclusion, therefore, that any reduction of $3 to 
$5 per ton from the present $30 to $31 prices, such 
as has marked the conjecture of the week, would 


Iron Costs 
Are High 


‘force some furnaces out of blast. Likewise, it 


would precipitate more vigorous efforts on the part 
ot furnaces to have present coke obligations re- 
vised. Present ore charges, however, are fixed 
to July 1. 

Price shading in pig iron necessarily is a limited 


‘ 


affair because so little business is offering. Details 
of the sales of 25,000 tons of basic by a Chicago 
steelmaker to two western buyers at $25 furnace, 
or at a $5 concession have just come out although 
the transaction was closed sometime back 

\ better and more clearly-defined 


outlook for new tonnage to follow 


Outlook Is 


any substantial lowering of prices 
Improved 


is appearing Railroad interests 
are showing a greater desire to re- 
lease needs long held back and the formulating 
program on the part of the railroad administration 
for financing the requirements of these systems is 
an accompanying development of favorable char 
acter. It is believed that if satisfying prices will be 
put out; large orders for rails, cars and locomotives 
may be expected. In various districts new struc 
tural steel demands have been coming out mors 
freely this week. Automobile plant extensions have 
figured conspicuously in these. Projects held in 
abeyance are being revived as for an example a 
9000-ton warehouse at Chicago. The Standard Oil 
Co. has placed a 9000-ton order for oil tanks with 
a Pittsburgh fabricator. 
Actual export business continues to 
Export Steel expand but ship space still remains 
. a regulating factor. A number ol 
Is Moving jouses report larger and better in 
quiries during the past two weeks 
than for the entire two months preceding. South 
America closed in the week for 15,000 tons of rail 
road material. Other new sales include 1000 boxes 
of tin plate to Brazil and 2500 boxes of tin plate 
and 800 tons of bars to Japan. China wants a con- 
siderable tonnage of railroad material and Belgium, 
3000 tons of plates. Steel which has been held up 
in New York warehouses awaiting transportation 
now is being cleaned up more rapidly especially for 
South America and for certain Far Eastern destina 
tions. A contract has been closed for transporting 
over a period of 10 months, 300,000 tons of ship 


material which has heen under order for Japan. 
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Real Readjustment, If Any 


S nearly as that could be true as a practical 
A proposition, new business in the iron and steel 
market is suspended awaiting the outcome of 
Wednesday’s conference at Washington at which the 
stabilizing price plan will come definitely under con- 
sideration. Everywhere the caution of buyers has 
been intensified and it is the common report of sellers 
that wherever business may be delayed temporarily 
that course is being pursued by the consumers. This 
feeling of expectancy and hesitation is not confined 
solely to the iron and steel industry since various 
lines of business are watching with great interest to 
see what course of action toward adjusting. values 
will be adopted by the nation’s premier branch of 
enterprise. This follows by reason of the frank an- 
nouncement of the government that the success and 
materialization of the proposal depends upon what the 
iron and steel industry does with it. These materials 
are the first to be taken up. It can be said without 
exaggeration therefore that no business conference 
for many months, both by reasons of its own peculiar 
character and of the prevailing trade conditions, holds 
forth so much importance and significance as the 
Washington meeting. 
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Immediate stagnation of the market is not an un- 
common phenomenon of a commercial situation when 
the possibility of important price decline ,is in sight. 
States of mind, however, which have been indicated 
by the conduct of buyers for some time past and 
especially during the several weeks recently, show 
more than a passing uncertainty or caution against 
any early change of prices. It has become apparent 
that gradually there has been crystallizing a convic- 
tion that prices still are abnormally high and that 
they must undergo some adjustment before confi- 
dence may be restored and enterprise proceed. This 
established belief relates not alone to iron or steel 
but is‘a common opinion with regard to all articles 
which enter into everyday life. Whether in the case 
of iron and steel, producers might have avoided any 
considerable readjustment of prices to satisfy con- 
sumers had the governmental movement toward a 
stabilization of values not been attempted is a ques- 
tion. The market did appear to be making some 
slow but sure progress toward a more stable condition 
through its own natural forces before the government 
plan was obtruded into the situation. Be that as it 
may, the implication that the present level of prices 
is unstable, clearly to be read in the government’s 
readjustment plan, has solidified sentiment along 
that line. Whatever may have been the price conces- 
sion that would have induced buying several weeks 
ago, it is doubtful today whether a similar cut would 
produce salutary results. 

The big undertaking that confronts iron and steel 
and other producers at the present time is to get sus- 
pended business moving and that as quickly as pos- 
sible. As opinion has crystallized today, price reduc- 
tions are expected and are awaited by buyers. Only 
by deferring to these firmly fixed beliefs, apparently, 
can confidence be restored. And it is also manifest 
that no moderate or nominal reductions will suffice. 
If the knife is to be applied it should be used as deep- 
ly as the fundamental situation will permit for the 
recovery will be all the more rapid. Likewise, it 
should be done in such a way and for such a period 
of time that further withholding of buying would 
be left without reason. Vigorous and carefully calcu- 
lated action now that conditions have so shaped them- 
selves promise to be the wisest course in the end. If 
a readjustment is to be made, it should be genuine 
in all particulars. 





A Victory for Trade Acceptances 
 S. equipment companies for a long 


time have been trying to get the railroads to 

adopt trade acceptances and the action of the 
railroad administration in tentatively determining to 
employ this class of paper in partially settling its 
accounts with the car and locomotive builders bids 
fair to establish a precedent. Eventually this may 
bring the carriers themselves to use this method of 
payment generally. The administration’s decision, 

















while indicated as the most likely means of discharg- 
ing its immediate obligations to the equipment manu- 
facturers, is definitely expected to be a portion of 
the general plan which will be finally used to help 
tide the railroads and the equipment companies over 
the embarrassing situation created by the failure of 
congress to make the necessary appropriations. Em- 
ployment of this method by the railroad administration 
in the present emergency will be heralded by advo- 
cates of trade acceptances as justifying their conten- 
tions of the value of so liquid an instrument of 
credit. The effect will be the releasing of approxi- 
mately $185,000,000 which will circulate into com- 
mercial channels at a time when funds of any size 
are indeed welcome. 





Red Tape and Business 


MERICA’S active participation in the world 
A war ended Nov. 11, 1918, and with its ending 

American business and manufacturing inter- 
ests turned to the needs of a world at peace. Since 
1914 these interests had been busily engaged in pro- 
‘ducing the materials that made it possible to banish 
autocracy from the earth, when suddenly peace 
dawned and business learned over night that the long 
arm of war was tired and that feverish prosperity 
born of destructive demands must end. 

Today the level of American business stands at 
about the same place it did a few weeks after the 
world war began. Perhaps it does not quite reach 
the mark of confusion of that day, but as it was then, 
it is now in a somewhat demoralized state. Peace 
now has come to the world but it has not come to 
business. Today the manufacturer finds himself en- 
gaged at the beginning of one of the greatest trade 
battles in the history of the world. So far American 
business does not seem to be making the progress it 
was expected to. Why? 

Probably the best answer to this question would 
be to lay the cause at the door of government red 
tape. The business men and manufacturers of 
France and England almost since the beginning of 
the war have been planning for future peace trade. 
In these plans they were aided by their governments. 
The American business man made his plans too, for 
the after-the-war trade period, but he received a mini- 
mum amount of co-operation from the .government. 
Now that the war is over, the government instead of 
returning privately-owned ships to their former own- 
ers, holds them; delays payment to munition makers 
of what is due on informal war contracts and hag- 
gles over a dozen other things, the quick settlement 
of which is important to a restoration of normal 
business conditions. Government officials then tell the 


‘manufacturer they are doing all in their power to 
help him. 
One way in which American business is being 


hobbled at present, although it may seem trivial, is 
the holding up of passports to representatives of 
American commercial houses. Recently a Cuban 
official stated America was losing business in Cuba 
and Latin-American countries, simply because her 
business men were slow in getting on the job. When 
the Americans do arrive they find English and French 


firms have taken the desirable contracts and have 
left those they did not care to accept. This is the 
result of too much red tape. Isn’t it about time 


that the co-operation between government and busi- 
ness about which so much is being said, were applied 
where it produced practical results? 





Demobilization by Sound Methods 
EASONS of the war department for adopting 
the plan of units 


instead of by industrial set 


forth by Gen. Peyton C. March, chief of staff, in a 
letter to Representative James R Mann. His ex- 
He makes out a case which 


demobilizing the army by 


needs have been 


planation is convincing. 
shows that the plan determined upon is sensible. The 
so-called scientific plan of demobilizing by industrial 
needs, which is followed by some European countries 
and had been recommended by some high officers of 
the American army, apparently would have been a 
cumbersome method, and would have defeated the 
ends sought. 

General March pointed out that the latter plan was 
it would the task 
of considering the case of soldier, 
whereas. by discharging a unit at a time the work of 
at and proceeded 


discarded because have involved 


each individual 


demobilization was begun once 


swiftly. 
“There 


of 


industrial 


thousands men now 
employ- 


have 


hundreds of 
theiy families 
ment,” General March, 
been released for months if the war department had 


are 
to 


said 


returned and 


“who might not 


attempted to inaugurate a scheme of demobilization 
based largely upon individual requests.” 
Claims that the speed achieved in demobilizing 


the army has resulted in overcrowding the labor 
market in certain communities may be met by the 
statement that the talk of overcrowding labor mar- 
kets overdone, that it was entirely to be ex- 
pected that there would be some dislocation, no mat- 
ter what method was pursued, and that the system of 
the department is in response to the desire of soldiers 


It is a source of much economy 


is 


and their families. 
for the government and it is also an incentive to indus- 
try to absorb all the more quickly the labor released 
under the present plan of demobilization. In addition 
the plan in all probability means less friction within 
the army regarding discrimination in demobilizing 
than might be expected under the proposed plan of 
returning the soldiers according to so-called industrial 
needs. 


























SCRAP 
Pig Iron 
Bessemer, valley ......eeeeeee- $32.20 
Bessemer, Pittsburgh ........+.. 83.60 
Basic, Pittsburgh ..........+«+- 31.40 
Deets, CEP ccaccocccecescece 30.00 
Basic, delivered eastern Pa 33.90 
Basic, Buffalo, furnace 30.00 
Malleable, Pittsburgh $2.90 
Malleable, Chicago, $1.50 
Malleable, Buffalo, furnace $1.50 
Malleable, delivered eastern Pa... 85.40 
FOUNDRY IRON SILICONS 

Os BS RG cccocccececceces 1.75 to 2.25 
Me. § BewmteD  ccccccdestsiovcss 2.25 to 2.75 
No. 2X Eastern and Virginia..... 2.25to 2.75 
NO. 2B GRR ccccccccccocseds 2.75 and up 
We, E GRD chccccesescdsdécce 2.25to 2.75 
No. 2 foundry eastern .......... 1.75 to 2.25 
No. 1X, eastern delivered Phila. ..$31.00 to 31.50 
No. 2, valley, Pittsburgh ....... 29.40 to 32.40 
No. 2 foundry, Cleveland furnace. . 31.00 
No. 2 foundry, Ironton furnace... 31.00 
No. 1 foundry, Chicago furnace... $2.25 
No. 2 foundry, Chicago furnace... $1.00 
No. 2X, eastern del., Phila...... $6.15 
No. 2X, eastern, N. J. tidewater. 35.25 
No. 2X foundry, Buffalo furnace. . $2.25 
No. 2 foundry, del. Philadelphia. . 34.90 
No. 2 foundry, N. J. tidewater... 34.00 
No. 2 southern, Birmingham 32.25 
No. 2 southern, Cincinnati ...... $5.85 
No. 2 southern, Chicago ........ $7.25 
No. 2 southern, Phila, ......... 38.75 
No. 2 southern, Cleveland ...... $7.25 
No. 2 southern, Boston ........ 40.25 
No. 2 southern, St. Louls....... 35.40 
Virginia, No. 2X, furnmace........ $2.00 
Virginia, No. 2X, Phila......... 36.10 
Virginia, No, 2X, Jersey City.... 36.40 
Virginia, No. 2X, Boston........ 36.75 
Gray Forge, valley, Pittsburgh. ... 80.40 
Gray Forge, eastern Pa......... 53.90 
Silveries, 8%, furmace.......... 44.50 
Ohio Silveries, 8%, Chicago..... 47.80 
second 1,00 





Coke 
(At the ovens) 
Connellsville furnace ........... $4.00 
Connellsville foundry ........... 4.75 to 6.00 
Pocahontas furnace, nominal...... 6.00 to 6.50 
Pocahontas foundry, nominal..... 6.50 to 7.50 
New River foundry, nominal...... 8.00 
New River furnace, nominal...... 7.50 to 8.00 
Wise county furnace, nominal... . 6.00° 
Wise county foundry, nominal.... 6.50to 7.00 
Ferroalloys 
Ferromanganese, 80 per cent de- 
Pn bhecoasnedinaseesecs $140.00 to 150.00 
Spiegel, 16 to 20 per cent fur- 
POO TORE oo dian ccdusaccace 40.00 to 45.00 
Ferrosilicon, 50 per cent, spot 
, Gelivered...... 125.00 te 135.00 





Bessemer, ferrosilicon, 12 per cent 60.60 


Ferrosilicen prices at Ashland, Ky., Jackson and 
New Straiteville, 0. 
Semifinished Material 
BILLETS AND BLOOMS 
-hearth, Pittsburgh ......... $43.50 
Open-hearth, Philadelphia ....... 47.50 
. Youngstown ....... 43.50 
Bessemer, Pittsburgh ........... 43.50 
Bessemer, Youngstewn .......... 43.50 
, Pittsburgh .......ce0s- 56.00 
Forging, Philadelphia .......... 60.00 
SHEET BARS 
, Pittsburgh ........ $47.00 
Open-hearth, Youngstown ....... 47.00 
Bessemer, Pittsburgh ........... 47.00 
Bessemer, Youngstown .......... 47.00 
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Iron and Steel Prices 


Corrected to Wednesday Noon 


WIRE RODS AND SKELP 


Wire rods, Pittsburgh........... $57.00 
Grooved skelp, Pittsburgh........ 2.70¢ 
Sheared skelp, Pittsburgh........ 3.00¢ 


Shapes, Plates and Bars 
(In cents per pound) 


Structural shapes, Pitts......... 2.80¢ 
Structural shapes, Phila. ....... 3.045¢ 
Structural shapes, N. Y. ....... 8.0Te 
Structural shapes, Chgo. ........ 2.70¢ to 3.07¢ 
Tank plates, Chicago ........... 3.12¢ to 3.27¢ 
Tank plates, Pittsburgh ........ 3.00¢ 
Tank plates, Philadelphia ....... 8.245¢ 
Tank plates, New York ........ 8.27¢ 
Bars, soft steel, Pittsburgh...... 2.70¢ 
Bars, soft steel, Chicago ....... 2.70¢ to 2.97¢ 
Bars, soft steel, New York ..... 2.97¢ 
Bars soft steel, Phila. ........ 2.945¢ 
Bar iron, common, Phila. ...... 3.145¢ 
Bar iron, common, Chicago 2.82¢ to 2.92¢ 
Bar iron, common, Cleveland 3.07¢ 
Bar iron, common, New York.... 3.17¢ 
Bar iron, common, Pittsburgh 3.10¢ 
Bar tron, refined, Pittsburgh .... 6.00c 
Hard steel bars, Chicago........ 2.80¢ 
Rails, Track Material 
Standard bessemer rails, mill.... $55.00 
Stand. open-hearth rails, mill 57.00 
Relaying rails, light, St. L...... 40.00 to 45.00 
Angle bars, Pittsburgh base... .. 8.00¢ 
Angle bars, Chicago base....... 3.00¢ 
Light rails, 25 to 45, mill..... 2.75e 
Spikes, railroad, Pitts.......... 3.65¢ 
Track bolts, Pittsburgh......... 4.90¢ 
Track bolts, Chicago........... 4.92¢ 
Track spikes, Chicago.......... 8.92¢ 
Tie plates, Chicago............ 3.00¢ 


Wire Products 


(Per 100 Ibs. to jobbers; retailers 5¢ more) 


Wire nails, Pittsburgh.......... 
Plain wire, Pittsburgh........... 


Polished staples, Pittsburgh...... 

Galvanized staples, eal 

Chain, Piling, Strip Steel 
(In cents per pound) 


Chain, 1 in. proof coil, Pitts.... 7.50¢ 
Sheet piling, base, Pitts........ 4.00¢ to 5.00¢ 


TRADE REVIEW 





Cold rolled strip steel, hard coils, 1% inches 
and wider by 0.100 inch and heavier, base per 
100 pounds, 6.25¢. 
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Weekly Market Review..... 739 
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PRICES ON PAGE 798. 


Sheets 


(In cents per pound) 
SHEET MILL BLACK 


No. 28, open-hearth, Pitts. ° 4.70¢ 
No. 28, bessemer, Pitts. ....... 4.70¢ 
No. 28, open-hearth, Chi. ...... 4.97e 
TIN MILL BLACK 
No. 28, open-hearth, Pitts. ..... 4.70¢ 
No. 28, bessemer, Pitts. ....... 4.70¢ 
GALVANIZED 
No. 28, open-hearth, Pitts. ..... 6.05¢ 
No. 28, bessemer, Pitts. ....... 6.05¢ 
No. 28, open-hearth, Chi. ...... 6.32c 
BLUE ANNEALED 
No. 10, open-hearth, ta. 8.90¢ 
No. 10, bessemer, Pitts. ....... 3.90¢ 
No. 10, open-hearth, Chi. ...... 4.1Te 
No. 10, open-hearth, Phila. 4.145¢ 
Tin Plate 
(Per 100 Ib. box) 
Tin plate, coke base, Pitts....... $7.35 
Iron and Steel Pipe 
Base Pittsburgh 
Black Galv. 
Base, Pittsburgh Per cent off 
% to 3 in, butt, stesl........ 54 40% 
% to 3 in. butt, fron........ 36 20 
Boiler Tubes 
Steel, 3% to 4% inches, L c. 1........ 83 
Iron, 3% to 4% inches, c. 1........... 12% 


Cast Iron Water Pipe 
Without War Freight Tax 


irm 
Six-inch and over, 


Hoops, Bands, Shafting 


Hoops, Pittsburgh ............ 3.30¢ 
5 MED  eccenscocsee 8.30¢ 
Hot rolled strip steel, Pitts. 
stamp ME. “Sdeccineses> 3.30c to 3.80c 
Shafting, Pitts., carloads........ 21 off to list 
Cotton ties, per bundle......... nominal 
Rivets 
Structural rivets, Pittsburgh...... 4.20¢ 
Boiler rivets, Pittsburgh......... 4.30¢ 
Rivets 7 im. and smaller Pittsburgh, 50-10 
off to 50-10-10 off. 
Nuts and Bolts 


(Prices f. ©. b. Pittsburgh) 
CARRIAGE BOLTS 
(% x 6 inches, smaller and shorter) 


Pee eee eee eee 


eee eee ee eee ee eee eee) 





Dees. CE cicteostnevescoéoss 50-10—5 off 
ME sacdwadstiseuss esdoes 50-5 off 
OE. Rs cc ntcccvrtcoece 40-10 off 
Cold pressed semifinished hexagon 
nuts % im. and larger......... 60-10-10 off 
Cold pressed semifinished hexagon 
nuts *& and smaller........ 70-5 off 
Gimlet and cone point lag screws.. 50-10 of 
NUTS 
Hot pressed, square blank............ 2.50¢ off 
Hot pressed, square tapped........... 2.30¢ off 
Hot pressed, hexagon blank........... 2.30¢ off 
Hot pressed, hexagon tapped.......... 2.10¢ off 
Cold pressed, DT  cpeccesduae 2.25¢ off 
Cold pressed. a eer . 00e 
pressed, ’ 





















March 20, 1919 THE IRON TRADE REVIEW 743 


Prices Present and Past 


(Yesterday, a month ago, three months ago and a year ago) 


Quotations on leading products March 19, average for February. 1919, average for December, 1918, and 
average March, 1918. Prices are those ruling in the largest percentage 
of sales at the dates named. 
Prices 
March 19, Feb., 
1919 1919 
$3.07 3.25 3.64 


87 95 3.50 


Average prices 
Dec., Mar., 
1918 1918 


Average prices 
Dec., Mar., 
1918 1918 

$36.60 $37.25 
34.40 33.95 
35.40 33.95 


Prices 
March 19, 
1919 


Pittsburgh.... $33.60 
Pittsburgh 
Pittsburgh 32.40 
2 Foundry, Chicago, furnace... 81.00 34.00 33.00 
Superior charcoal, Chicago.... °38. 38.70 38.70 37.50 
Malleable, valley . 32.96 35.90 $4.45 
Malleable, Chicago , 31.50 34.50 33.! 
**Southern, No. 2, Birmingham.... 32. 32.25 25 33. : 
*Southern Ohio, No. 2, Ironton.... 31. 31.00 34.00 33 bik., No. 28, Pittsburgh.... 
Basic, eastern del., eastern Pa 33. 33.90 36.90 33 blue anid., No. 10, 
**No. 2X Virginia, furnace 33.00 38.00 33. Sheets, galv., No. 28, Pittsburgh.... 
**No. 2X, eastern del., Philadelphia. 36.15 36.15 39.15 34.25 Wire Pittsburgh... . 
Ferromanganese, 80 per cent, delivered 130.00 87.25 235.50 250.00 Connellsville furnace 
Bessemer billets, Pittsburgh 43.50 3.50 50 50 
Bessemer sheet bars, Pittsburgh.... 47.00 7.00 00 51.00 
Open-hearth sheet bars, Pittsburgh... 47.00 7.00 51.00 51.00 
Open-hearth billets, Pittsburgh 2.50 .50 7.50 
Steel bars, Pittsburgh 2.70 2.90 2.90 No. 1 
Steel Chicago 2.7 2.97 3.17 2.90 No. 1 
bars, Philadelphia 3.745 3.50 


*1.75 to 2.25 silicon. 


Feb., 
1919 
$33.60 

31.40 


8.64 
3.50 


ee 
mill 


Iren bars, 


Bessemer, vailey del., 

Basic, valley, del., 

*No. 2 Foundry, 
9 


Iron bars, Chicago 
70 3.07 3.27 8.00 
80 2 3 3.00 
045 3 
oOo 3 
12 

245 


Chicago 
Pittsburgh 
Philadelphia 
Pittsburgh 


Beams, 
Beams, 
Beams, 3.185 
Tank 
Tank 
Tank 
Sheets, 
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Heavy melting steel, Pittsburgh..... 80.00 
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Chicago 7.! 29.65 35.00 


Heavy melting steel, 
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Heavy melting steel, 30.00 


wrought, eastern 35.00 


bars, wrought 


Iron Rerolling rails, Chicago. 30 40 35.00 


2.75 silicon. 
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ew Pig tron Prices Hold Interest 


Both Producers and Consumers Await Announcements from Washington- From $25 
to $28 is Talked—Average Costs of Around $30 Disclosed for Merchant Stacks 
Indicate Suspensions Will Follow Considerable Reduction 


Pittsburgh, March 18—Trading in that whatever the cut is, it will be regard this development as a blow to 
pig iron here has fallen into a con- radical enough to stimulate a genuine export business, since prospective for- 
dition of almost complete stagnation demand. In fact not a few express’ eign buyers again will be less willing 
with both buyers and sellers inclined the hope that the conference will cut to purchase iron at the higher deliv- 
to hold off, pending the results of too much rather than not enough, feel- ered prices which necessarily now 
tomorrow’s trade conference in Wash- ing that the sooner prices get down must be quoted. The rate on Eng 
ington. An inquiry for 5000 tons of toa level where they will leave buyers lish vessels naturally will be asked 
malleable iron for shipment east has no excuse for further delay in pur- on other vessels, with the exception 
come before makers in the past few chases, the sooner will come the re- of those controlled by the United 
days but it is looked upon as merely covery which is confidently expected. States shipping board. None of the 
a feeler and is not getting the atten- In connection with the reduction there latter vessels, however, are available. 
tion such as sales projects usually re- arises the question of equalization of so that the shipping board’s lower 
ceive. This has been the only in- costs among the various consumers of rates are of no benefit in attracting 
quiry of any considerable size that has pig iron. Those who have iron con- any new foreign pig iron business. Previ- 


out and a class. tracted for at from $30 to $34 will be ous figures published on pig iron costs 


come consumers as 
are interested in the market only to at a disadvantage with those whose are somewhat misleading. Very few 
the extent of their pressing needs and holdings are so light as to enable furneces are able today to produce 
these rarely exceed 100 tons. No de- them to take full advantage of the iron around $25 to $26 and the aver- 
mands worthy of note are reported for mew price. It has been suggested that age cost for leading producing dis 
steelmaking grades. Speculation is owners of high cost iron shall be given tricts is around $30. It now is un 
keen upon the possible result of to- confidential permission to reinventory derstood that the reports turned in 
morrow’s meeting and many predic- their stocks to the new price basis at the meeting of pig iron manufac 
tions are current as to the prices and be allowed to charge the differ turers held at the Waldorf-Astoria ho 
likely to be named for pig iron. Some ence against the 1918 excess profits tel here a week ago showed that 
of these guesses run as low as $23 taxes. It is said that only preliminary ¢ven an approximate average of $30 
for basic while a report from Chicago statements of these taxes had been for merchant furnaces, while it cov 
of a large sale of this grade some filed with the government and that ered the largest and most important 
weeks back at $25 by a steel manu- ample time exists for such revision producing territories, did not include 

: higher-cost districts and isolated fur- 


facturer gives some basis for expecta- 





tion that this price may be established Freight Rates Go Up naces. Alabama costs were reported 
at the meeting. All do not believe © New York, March 17.—Chief of the >Y Some makers as high as $32, or 
prices will be set at the conference, developments of the past week affect- “‘S" Ore Demand for pig iron is 
it being the opinion of some that the ing the pig iron market was an in- exceedingly dull There are two in 
announcement with regard to new crease of 50 per cent in ocean freights W'T'es now out from domestic con- 


uotations will not come until several 
ays. or possibly lenger, after the 
meeting. I[t is a fairly general hope 


on English vessels. The pig iron 
rate to England mow is $30, instead 
of $20, as before. Pig iron exporters 


sumers, each for 500 tons of foundry 
for quick delivery, but there seems 
to be no hurry to close. In pig iron 
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circles here the impression prevails 
that very little buying will be induced 
by any reduction in price that may 
occur as a result of the meeting at 
Washington on Wednesday between 
the committee of the iron and steel 
makers and Mr. Peek’s committee. 
Pig iron consumers, generally, are 
very well supplied, and in fact it is 
agreed among most sellers that con- 
sumers on the average have enough 
tonnage on hand to last them until 
July 1. Hence, it is felt that any 
buying which will develop before 
that date will be of a necessary char- 
acter which would occur even if 
prices continued where they now are. 
On the other hand, it is thought that 
if prices are reduced materially, to a 
level below the producing cost of 
most merchant furnaces, they will 
result in such a curtailment of pro- 
duction as will have the effect of 
moving prices upward in the future. 
One seller here has carried this line 
of thought so far as to feel that the 
spot buying during the second half 
of this year by reason of the fact 
that consumers generally are not un- 
der contract for that period, as well 
as first half of 1920 contracting stimu- 
lated by the advancing prices, will re- 
sult in the purchase, during the sec- 
ond half, of practically the whole 
year’s requirements. 


All Thoughts on Prices 


Philadelphia, March 18.—Great in- 
terest in Wednesday’s price meeting 
at Washington is being manifested in 
pig iron circles. Although $25 for 
basic and $28 for foundry irons are 
being talked of freely as the possible 
figures in the trade, these appear to 
be entirely the product of speculation. 
No person here connected with the 
industry pretends to have any idea 
what the outcome of the meeting will 
be, but believe they will be higher 
than the figures mentioned as the 
understanding prevails that pig iron 
costs generally now range from about 
$27 to $33. Some pig iron producers 
believe the price problem will not be 
worked out at tomorrow’s meeting and 
think that additional conferences will 
be necessary. In the meantime, busi- 
ness has been almost entirely stopped 
and a few carload sales constitute the 
current business. Some _ additional 
iron of 2.75 silicon and higher or of 
1X classification has been sold in the 
week at great concessions, but only 
small tonnages were involved. 

One of the Swedeland, Pa., furnaces 
of the Alan Wood Iron & Steel Co. 
has blown out leaving one stack in 
blast. The Eastern Steel Co. expects 
shoitly to blow in one furnace at 
Pottstown undergoing repairs, at which 
a stack now active will be put out 
for relining. 


Speculating Over Reductions 


Cleveland, March 18.—Much specula- 
tion is current among pig iron buyers 
and sellers as to the probable extent 
of any price reductions that may be 
announced as a result of the Wash- 
ington conference tomorrow. Opin- 
ions vary considerably and range from 
$25 to $27.50 as an equitable level for 
readiustment. It is pointed out by 
producers that cuts below $27 to $28 
would put tnany merchant stacks in 
trouble on the basis of present fixed 
ore and coke prices. Any effect of 
this character, however, promises to 
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be least upon furnaces located along 
the lakes which are in a more favor- 
able operating position. New business 
is extremely small and inquiry has all 
but disappeared for the time being. 
An inquiry for 300 tons of malleable 
from Canada is current. Sellers have 
ascertained that various consumers are 
in a position where they may be ex- 
pected to buy shortly if the price 
atmosphere is clarified. Shipments 
with leading producers are holding up 
very well and some of them report 
the gray iron foundries are doing a 
little better than last month. The 
announcement that the plant of the 
Cromwell Steel Co. at Lorain will re- 
sume has not yet led to specifications 


against basic iron tonnages' which 
have been under contract for some 
time for that buyer. Reports of 
occasional price concessions are con- 
tinuing. A lot of 350 tons of 2.75 
to 3.25 silicon for prompt shipment 


have been purchased 


is reported to 
buyer on the 


by a down-the-state 
basis of $30°*furnace representing a 
cut of $3 from the established base 
and differential. A few tonnages of 
bessemer and low phosphorus for 
France, Belgium and Italy. 


More Cheerfulness Shown 


Buffalo, March 18—A somewhat 
more cheerful tone was noticeable in 
the pig iron market this week despite 
the fact that it has been very quiet— 
probably the quietest since the armis- 
tice on account of the prospective 
price adjustments that are due some 
time this week. Interests here report 
a strengthening of the inquiry with 
several good sized orders placed by 
one furnace during the week for 
prompt shipment. These orders are 
said to have ranged around 500 tons. 
Outside of this one development busi- 
ness was quiet. 


Await Price Decision 


Chicago, March 18.—Delay in con- 
sidering price matters for second 
quarter has held the pig iron market 
in suspense and even small buying 
of single carloads, which had pre- 
vailed up to a few days ago, has 
practically disappeared. Just how 
much activity may result from sta- 
bilizing pig iron prices at Washington 
this week is a question which is modi- 
fied largely by other considerations. 
In the first place, most consumers 
bought sufficient iron in 1918 to cover 
their requirements to the middle of 
the present year and now have suf- 
ficient iron on their yards or on con- 
tract to supply their needs at least 
to July 1. This is especially true 
in view of lessened foundry operation 
as.a result of the war’s cessation. 
With a supply secure for the entire 
second quarter, it is believed that un- 
less price fixing covers third quarter 
or last half as well as second quar- 
ter, not much buying will be done 
until close to the middle of the year. 
If prices are made stable for the re- 
mainder of the year, the buying period 
may be advanced somewhat. On the 
other hand, few fusnaces have con- 
tracts for delivery after July 1, and 
will be seeking tonnage before that 
date. As a result of deferred ship- 
ments some tonnage from first half 
will lap over into third quarter, but 
probably this will not be large. Some 
iron has been offered at slight con- 
cessions, in some cases extra silicon 
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being used as an inducement to buy 
but this has not met with much re- 
sponse. Foundry operation appears 
to be speeding up somewhat, deliv- 
eries of coke having become larger 
and this is taken by many observers 
as a better indication than the volume 
of iron delivered. With railroads ap- 
parently about to buy, foundry opera- 
much 


tion probably will be on a 
larger schedule than has been the 
case since the first of the year. 


Few Sales at Cincinnati 

Cincinnati, March 17.—The pig iron 
trade is in a rather restive mood. 
Offers of resale iron below $31 have 
been made in other districts for sev- 
eral days. Some basic was put on 
the market around $27 in the Pitts- 
burgh district, and foundry iron of- 
fered by melters who have more iron 
than they can take care of is coming 
out around $28 to $29. From the best 
information obtainable the furnaces 
in the Birmingham and Ironton dis- 
tricts generally are maintaining $31 
as their quotation for any shipment. 


St. Louis Market Still Dull 


St. Louis, March 15.—Dullness still 
prevails in the pig iron market here 
The demand is virtually nil, and 
barring a few scattered tonnages for 
immediate use, principally foundry 
grades, nothing is changing hands. 
There was a rumor early in the week 


that some No. 2 foundry had been 
sold at $28. but it was impossible 
to confirm this. The belief prevails, 


however, that a further reduction in 
price is at hand, and it is quite safe 
to say that if any of the southern 
makers were offered $28 for a large 
tonnage by a reliable customer a 
deal would result. Contracts are run- 
ning out rapidly. A canvass of im- 
portant consumers this week developed 
a fairly uniform opinion that while 


price is not the chief factor in the 
present quietness, it still is an im 
portant element Present levels are 
not reduced much from where the 
end of the war found them It was 
thought further reductions should be 
made, as this might result in a revival 
of buving Further closings down 


and curtailment among industries in 


the district consequent to labor read 
justments are reported. 
Production Slowing Down 

Birmingham, Ala., March 18.—South- 
ern furnaces are hopeful that some- 
thing favorable will result from the 
conference in Washington this week. 
Actually a change in market condi- 


tions in the near future is imperative 


or production will be further cur- 
tailed. The Woodward Iron Co. is 
banking fires in its last two furnaces 
until such a time as accumulated 


iron has been worked off. The Sloss- 
Sheffield Steel & Iron Co. has three 
furnaces still going but there is some 


piling by this company. The Ten- 
nessee Coal, Iron & Railroad Co. has 
cut down its make some and other 


companies are not pushing the output 
While rumors prevail that some sales 


have been made on a basis of $29 for 
No. 2 foundry, vet the prevailing ask- 
ine figure remains around $31. It is 


reiterated that the latter price is near 


the cost mark. It develops that one 
or two furnaces in this district have 
sold a considerable tonnage ahead 
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but the consumers have asked that 
delivery be slowed up. A low out- 
put in Alabama in March is indicated. 


Heavy Bookings 
in Oil Field Pipe—Delay 
in Cast Product 


Pittsburgh, March 18.—Orders for 
oil country goods on the books of 
manufacturers here are heavy and new 
bookings are not much affected by 
the possibility of a revision of prices. 
In other kinds of tubular goods, how- 
ever, trading is at a minimum. Those 
who have been looking for line pipe 
are withholding the actual placing 
of this business for lower prices and 
demands for merchant pipe in both 
steel and wrought iron are restricted 
by the belief that current prices can 
be bettered before long. Pipe mill 
operations continue to average around 
75 per cent of capacity, but all makers 


Continue 
Buying 


are stocking to a more or less ex- 
tent. 
Little Buying in East 
New York, March 17.—With inter- 
est centered on next Wednesday’s 


meeting between iron and steel rep- 
resentatives and Secretary Redfield’s 
committee relative to an adjustment 
of prices, little actual buying is being 
done in the eastern cast iron pipe 
market. A fair volume of inquiry is 
coming out from private consumers, 
but these interests generally are 
awaiting new prices. Export demand 
also continues in evidence, but due 
to the shortage of bottoms and to 
various other factors at this time 
virtually no orders are being placed. 
Action on 1500 tons for Bayonne, N. 
J., has again been postponed, this 
time for a couple of weeks. Bids 
were to be closed March 14. The 
Passaic valley sewerage commission, 
Passaic, N. J., which was to close 
bids on March 11, has postponed clos- 


ing about a week. 
Western Cities Still Delay 
Chicago, March 18.—Bids opened 


at Ft. Wayne, Ind., last week on 1144 
tons of cast iron pipe have been re- 
jected and new bids have been asked, 
to be opened March 24. Bids will 
be opened March 18 at Chicago on 
650 tons for a special assessment im- 


provement, the pipe to be bought 
through a contractor. Inquiry for 
general business is extremely light 


and promises to remain so until the 
present effort at fixing prices on a 
lower basis has come to a conclusion. 


Expected Gain Still Awaited 


tirmingham, Ala. March 18.— 
While there were indications recently 
that the cast iron pipe market was 
improving, the expected impetus still 
is awaited. All pits at the pipe plants 
in this district are in condition for 
extensive operations. New building 
activities give promise of providing 
a demand for sanitary pipe. Several 
new inquiries for cast iron pipe are 
reported but no large tonnages have 
been placed. 


The American Locomotive Co. has 
booked an order for 40 locomotives 
for the South African republic and 20 
for the Argentine. 
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Coke Watching lron Price 


Forced Curtailment of Furnace Operations Would Affect Shipments— 
Spot 48-Hour Fuel at $4 and Lower—Virginia Brands Ease 


Pittsburgh, March 18.—Interest in 
tomorrow's price conference in Wash- 
ington is no less keen on the part 
of the coke trade than among mem- 
bers of the iron and steel industry. 
The prices which will be made for 
iron either at, or as a result of this 
meeting, it is figured, will have a con- 
siderable bearing on the demand and 
consequently upon the price of coke. 
Opinion is expressed in some quar- 


ters that since spot furnace coke 
now is selling below $4 for small 
tonnages and foundry coke below 


$5 and that as these prices are down 
to, if not actually below cost, a fur- 
ther reduction is impossible. In spite 
of this fact, the accuracy-of which is 
unquestioned, some anxiety exists over 
the probable cutting in iron prices. 
This may be accounted for by the 
fact that any reduction in iron prices 
can be made without forcing the sus- 
pension of a good many merchant 
blast furnaces with the consequent 
holding up of coke shipments to such 
plants. The story has been going 
the rounds here that some contracts 
originally booked at the government 
price of $6, ovens, and consequently 
revised to $5, have been further ad- 
justed to $4.50. It is stated that the 
second cut was made because the 
buyer threatened to blow out his stack 
and this would have meant a stopping 
of shipments against the contracts. 
This course has not been firmly fol- 
lowed. In fact, some contracts still 
are in operation calling for $6, ovens, 
for furnace and $7 for foundry fuel. 
Current dealings are extremely limit- 
ed. Users of both grades are amply 
covered by contracts as a_ general 
rule, and those not thus situated are 
content to meet their requirements as 
they arise. The larger coke producers 
have little surplus over and above 
their contract requirements and are 
not much of a factor in the spot 
market, which nearly is dominated 
by the smaller units who lacking 
a regular outlet for their production, 
have some coke for sale at all times. 


One sale of standard furnace coke 
involving between 2000 and 3000 tons 
which was loaded and on track, is 
noted at $3.85, ovens, and the spot 
market is not quotable much above 
$4 on supplies thus located. No siz- 
able tonnages of standard furnace 
coke could be picked up at _ these 
prices. It seems $4.50, oven, is about 


as low as producers generally are in- 


clined to quote when buyers want 
quantity, quality and_ service. Car 
lot sales of foundry coke are being 


made as high as $6, ovens, but what 
is said to be standard foundry is 
reported to have been sold at $5 or 
less and few producers would refuse 
to contract for the next three months 
at $5.50. According to the Connells- 
ville Courier, Connellsville production 
for the week ended March 8 was 222.- 
926 tons, compared with 224,872 tons 
in the previous week. 


Signs of Weakness at Cincinnati 


Cincinnati, March 17.—Coke shows 
some signs of weakening, with an 


exception in the New River district, 
where makers are still holding out 
for a nominal figure of $8 a ton for 
foundry coke and from $7.50 to $8 
for furnace coke. A change has been 
made in the Wise County field where 
foundry coke is quoted around $6.50 
to $7. As little furnace coke from 
that district is sold in this territory 
furnace quotations are not available. 
Pocahontas foundry coke is also now 
on a basis of $6.50 to $7 per net ton 
but no sales in any district are to be 
noted for future shipment. Connells 
ville furnace and foundry coke are 
both weak but. standard furnace 
grades are quoted at $4 to $5 and 
foundry at from $5.50 to $6. Some 
high sulphur coke for prompt ship- 
ment can be purchased below the fig- 
ures given. 


Foundry Trade Holds Firmly 


St. Louis, March 15.—Foundry coke 
is holding fairly firm under a scat- 
tered inquiry and not over-plentiful 
offerings, but furnace grades are de- 
cidedly soft and dull. The difference 
between the two grades is about 
$1.50, an unusually broad gap for this 
market. Standard furnace coke can 
be had in any quantity at $4.50, but 
little is being purchased. The clos- 
ing down of furnaces throughout this 
region is throwing large tonnages of 
that fuel on the market. The lack 
of demand has been emphasized re- 
cently by the increasing talk of price 
readjustments. Consumers are hold- 
ing off, and the little business done 
has been largely with the definite un- 
derstanding that the market price at 
the time of delivery shall govern. 
Moderate accumulations are reported 
by ‘plants on both sides of the river 
and the leading by-product interest 
has accumulated some lower grade 
material, although contracts are ab- 
sorbing about all its metallurgical 
output. 


Weakness in Southern Market 


Birmingham, Ala., March 18.—With 
the production of coke declining some 
weakness is noted in the market in the 


South Prices are lower now than 
they have been in more than two 
vears. The output of this territory 


has been reduced by the blowing out 
of not less than 300 to 500 beehive 
ovens this month and further curtail- 
ment is postponed. The work on 
the 154 by-product ovens at the plant 
of the Tennessee Coal, Iron & Rail- 
road Co. and the 120 by-product 
ovens of the Sloss-Sheffield Steel & 
Iron Co. is being pushed. There is 
some coke going on yards. Inde- 
pendent coke producers say they still 
have contracts on hand which call for 
a considerable tonnage. 


A large map calendar showing the new 
railroad time zones which went into 
effect Jan. 1, 1919, has been issued and 
is being distributed to those who wish 
it for constant guidance, by the Metal 
& Thermit Corp. 120 Broadway, New 
York City. 
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Scrap Price 


Market in East Advances 50 Cents to $1 in Some Grades Through 
Steel Works Orders—Steadier Conditions Elsewhere 


FOR COMPLETE SCRAP 


Philadelphia, March 18.—Effect of 
any considerable buying on present 
scrap prices was demonstrated during 
the past week. The Bethlehem Steel 


Co., which at the present market 
finds it cheaper to buy scrap than 
use hot metal from blast furnaces, 


started buying of heavy melting steel 
at $13.75, delivered, and picked up 
whatever offered, advancing its pay- 
ing figure when necessary. Alto- 
gether the Bethlehem Steel Co. has 
bought from 10,000 to: 20,000 tons of 
heavy melting steel and now is offer- 
ing $14.50, delivered, which represents 
the market. Buying of wrought pipe 
by the Bethlehem Steel Co. for plants 
at Lebanon and Reading has advanced 
prices $1 to $17 and $18. Buying 
of blast furnace turnings by the East- 
ern Steeh Co. has advanced the mar- 
ket 50 cents and this grade now is 
quoted at $11 to $12, delivered. 


Cast Scrap Eases Off 


New York, March 17.—Owing to a 
possible material reduction in pig iron 
as a result of next Wednesday’s 
meeting between iron and steel rep- 
resentatives and Secretary Redfield’s 
committee, prices on cast scrap have 
eased off. Holders generally believe 
that if pig iron is lowered to about 
$25, furnace, a reduction in cast scrap 
is inevitable, and consequently, some 
concessions are being made at this 
time in an effort to clean up stocks. 
No. 1 heavy cast is off about $1, now 
holding at $19 to $19.50, f.o.b. New 
York, and machinery cast has under- 
gone a similar decline to $20 to $20.50. 
Stove plate and grate bars are down 
to $15 to $16. These reductions, hew- 
ever, are bringing out but little busi- 


ness. It is interesting to note in 
connection with this price develop- 
ment that a recent sale of 500 tons 
of 7-inch cast iron shells at the Pica- 
tinny arsenal, Dover, N. J., brought 
$17.66 a net ton, f.o.b. Dover. A 
fair demand for heavy melting steel 
continues and prices appear some- 
what stronger. Machine shop turn- 


ings also are a little firmer, the mar- 
ket being $8 to $8.25, f.ob. New 
York. Other descriptions are under- 
going little change. The market on 
the whole is exceedingly dull, but it 
is believed that as soon as the plan 
for stabilizing prices has been set in 
motion a better demand will develop. 


Market Steady Though Quiet 


Pittsburgh, March 18—Consumers 
of scrap iron and steel in this district 
still are moving with considerable 
caution in the matter of purchases, al- 
though signs are not lacking that 
current quotations are at or near 
bottom Evidence of this condition 
is found in the more general inclina- 
tion on the part of dealers to fill up 
their yards and a considerably lighter 
movement from. originating points 
which is said to be due to the fact 
that prices here are not profitable. 
The market shows decided firmness 
on machine shop turnings which no 
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longer are to be had in quantity for 
less than $9.50, while some sales are 
being made at $10, and sellers claim 


to have done business as high as 
$10.50. The bulk of the trading in 
this grade is around $10 as it is 


claimed that it cannot be landed here 
and turned over profitably for less, 
Word from Detroit, one of the prin- 
cipal sources of supplies of turnings, 
is to the effect that dealers are let- 
ting them accumulate rather than 
ship at a price that means not much 
better than $6 net. Buyers are slow 
to revise their price ideas as to the 


value of heavy melting steel and ef- 
forts to make sales at higher than 
$15, delivered, have met with prac- 


tically no success. Cast scrap is firm, 
not because of an active demand, but 


because of scant supplies and the 
rather abnormal spread between its 
price and that of pig iron. 
Market is More Sensitive 
Buffalo, March 18.—The scrap mar- 


ket retains the good characteristics it 
has displayed for the past few weeks. 
It is sensitive and is now waiting for 
a buying movement to come along at 
an early date. There is some buyiny 
and there will be more The past 
week, conditions have been rather duii 
owing to the expected price fixing 
but the actual market shows con- 
siderable vigor. Turnings and borings 
have been in good demand and there 
has been a good inquiry for stove 
plate. The price of scrap undoubtea- 
ly will be raised if there is a fixing 
of price on pig iron and finished 
product Quotations on turnings and 
borings and stoveplate show no change 
but the market is firm at the prices 
auoted elsewhere. An important in- 
terest here has just put two more 
open hearths in operation and mill 
men say that 70 per cent of Buffalo 
capacity is now active. 


No Market at Cincinnati 


Cincinnati, March 17.—The almost 
invariable reply of dealers as _ to 
prices is that there is no market for 
scrap and as a consequence no 
changes can be made in _ previous 
quotations. All figures now are simply 
nominal but represent the market as 
fairly as possible. There is no de- 
mand from any source, with the ex- 
ception of occasional carloads which 
foundrymen need to fill in. As far as 
sales are concerned, a dealer states 
that the market was never so quiet 
as now, and this statement is con- 
firmed by other scrap merchants. 


Market is Stationary 


Cleveland, March 18.—Another week 
has passed in the Cleveland scrap iron 


and steel market without a marked 
tendency either way in regard both 
to prices and_ sales. Pending the 
steel price meeting at Washington, 
consumers more than ever are hold- 
ing off. Dealers here believe nothing 


but good can come from a reduction 
in iron and ¢gteel prices, inasmuch as 
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scrap apparently is going to drop 
no further now, and any reduction in 
other prices logically should stimulate 


business. A rebound of several dol- 
lars a ton within the week would not 
surprise some dealers. Especially is 


this held true in regard to turnings 


and the sale of any sizable tonnage 
it is thought would bring a several 
dollar increase. Some heavy melting 


steel has changed hands at $14.75, but 
the market range continues $14.50 to 
$15. Slight activity is being shown 
in turnings but other grades are ab- 
solutely lifeless. 


Better 


Chicago, March 18.—Dealers in iron 
and. steel scrap in the Chicago dis- 
trict note a continuance of improved 
feeling, which is resulting in some 
additional buying, although this is not 
of heavy volume. One consumer of 
steel is sounding the market and is 
expected to take a round tonnage if 
it is found available. Scarcity of 
cast scrap continues with an unusual 
demand for this grade, and the result 
is an abnormally high quotation. Ow- 
ing to slack business in bar iron, 
rolling mill grades are quiet and not 
much is being moved. Railroads are 
marketing their spring accumulations, 
Ithough the tonnage is not unusu- 
ally large. The Chicago, Milwaukee 
& St. Paul offers two lists, one of 
1000 tons of various grades and an- 
other containing 1137 tons, of which 
1000 tons are steel rails. The Santa 
Fe offers 1000 tons, the Northern 
Pacific 1500 tons, including 600 tons 
of No. 1,steel rail, and the Wabash 


400 cast iron wheels. 


Feeling Continues 


Speculative Buying at St. Louis 


St. Louis, March 15. 
and steel is higher here 
where, but this is due 
speculative buying by 
yardmen. The latter 
continue to lay down material until 
their financial resources are used up, 
when, if there is no increase in con- 
sumptive buying, the market probably 
will decline still further. At present 

lues are steady and stronger in 
some instances. No purchasing is 
being done by the industries, many 
of which have discontinued opera- 
tions Most of them have liberal 
stocks on their heaps or under con- 
tract, and present conditions can con- 
tinue some time without their being 
forced into the open market. Not 
much material is coming on the mar- 
ket, and offerings are confined chief- 
ly to the carriers. The Wabash had 
out a list of 2200 tons, and several 
other important lists are expected be- 
fore the end of this month. The 
spring movement from the rural dis- 
tricts is expected to be the lightest 
in years. Railroad malleable was 
marked up slightly this week but 
agricultural malleable is a drug on 
the market and cannot be sold at 
any price. Deliveries on contracts 
are moving slowly and there are nu- 
merous _ requests for deferred ship 
ments and cancellations. 


Scrap iron 
than else- 
wholly to 

dealers and 
are likely to 


See No Improvement 


3irmingham, Ala., March 18.—Old 
material dealers in the Birmingham 
district say that no improvement in 
market conditions is in sight. Quo- 
tations show no changes but - dealers 
say there could hardly be any further 
deflection. - Consumers of heavy melt- 
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ing steel have bought but little late- 
ly. The railroads and other large 
scrap producers are selling whenever 
a deal can be made, regardless of 
how low the price may be. Dealers 
again report the purchase of some 
of this material to be held for a ris- 
ing market. 


Steel Wanted 


By Foreign Buyers but Sales Lag— 
Rod Prices Shaded 


Pittsburgh, March 18.—Export in- 
quiries for blooms, billets, sheet bars 
and wire rods still are reported as 
quite numerous while a fair demand 
is coming out for skelp frogn export 
sources. As far as actual sales are 
concerned, wire rods are making the 
best showing but even they are not 
selling freely. Some disposition is 
observed on the part of manufactur- 
ers in this district to show skepticism 
on inquiries involving large tonnages 
In view of the unsettled condition of 
finances in most European countries, 
the common tendency of manufactur- 
ers is to view large inquiries as noth- 
ing more than a desire for informa- 


tion on market conditions and prices. 


Domestic demands for semifinished 
steel are even more restricted now 
than they were recently, due to the 


quite general belief among consumers 
that Wednesday’s conference in 
Washington will be followed by an 
announcement of lower prices. Sales 
consequently are confined merely to 
the most urgent needs of buyers and 
shipping instructions accompany ll 
orders. 


Rods Are Shaded 

Buffalo, March 18.—Wire rods have 
been sold during the past week at a 
price representing a shading over mar- 
ket prices. The rods were for over- 
seas shipment. 

Buyers Marking Time 

March 18—Business in 
strip steel, both hot and cold rolled, 
is exceedingly quiet Demands for 
cold rolled strip steel, even from the 


Pittsburgh, 


automobile manufacturers who re- 
cently have been good buyers has 
tapered off sharply in the past week 


explanation is the 
expectation of a downward revision 
of prices at Wednesday’s Washington 
conference f both hot and 


Prices of 
cold rolled steels are nominal and 
unchanged 


The only 


or so 


Becomes Reading’s Head 


L. E. Thomas has resigned as vice 
president and general manager of the 
Birdsboro Steel Foundry & Machine 
Co., Birdsboro, Pa., to become presi- 
dent of the Reading Iron Co. Read- 
ing, Pa. He was elected to this posi- 
tion on March 15. Mr. Thomas long 
been prominently identified with 
engineering side of the iron and 


ae 
the 


steel industry. He is succeeded as 
vice president and general manager 
of the Birdsboro Steel Foundry & 


Machine Co., by John E. McCauley, 
who for the past nine years has been 


assistant yeneral manager. Mr. 
[Thomas succeeds F. Smink as 
president of the Reading Iron Co., 


and the latter assumes the chairman- 
ship of that company’s board of direc- 
tors. 
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Sheet Market is Waiting 


All Attention is Concentrated Upon Price Conference—Buying is 


Contracted Temporarily— Auto Builders Hold Up Purchases 


Youngstown, O., March 18.—Sheet 
makers here are awaiting the price 
decisions at Washington this week. 
It is the opinion of some steelmakers 
here that a reduction of $2, $5 and $6 
per ton may be made on pig iron, 
sheet bars and sheets, respectively. 
Should a reduction be made in pig 
iron and sheet bars in this propor- 
tion, it is felt that it would be unfair 
to steelmakers who are not equipped 
to make iron. It is cited that if a 
steelmaker purchased his pig iron at 
$30 it would cost him in the neighbor- 
hood of $15 to convert this into sheet 
bars With a $5 reduction in sheet 
bais it is unlikely, it is said, that any 
maker would operate his sheet bar 
mills if he could purchase this product 
at $42. If a reduction in the propor- 
tions mentioned actually is made 
several makers in the Pittsburgh, 
Youngstown and Canton districts un- 
doubtedly will close down their sheet 
bar mills and purchase their semi- 
finished material. 

Whatever the outcome of the 
field plan is, it. is held by 
sheet makers in this territory 
the price of sheets as well as 
commodities should be fixed 
period of at least six months. This, 
they state, will stimulate a buying 
movement. Makers have every rea- 
son to believe from recent inquiries, 
that plenty of business is dammed 
up. A general analysis of the situa- 
tion as to the holding back of sheet 
business hinges to a certain extent 
upon the scrap market. Sheet scrap 
in the latter part of last year was 
selling around $29. In February some 
sheet makers say the best they could 
get for their scrap, baled, was in the 
neighborhood of $6 to $10. Such 
sales made an unfavorable impression 


Red- 
many 
that 
other 
for a 


upon sheet consumers who could not 
understand why producers could sell 
their scrap so far below the price of 
shect bars unless they were making 
large profits on sheets 

A peculiar situation has arisen with 
certain sheet makers who have not 
been catering to export buyers. Sheet 
mill wages for March and April are 
based on 4.90c sheets which was the 


average sales price of black No. 28 for 
January and February. The latter two 
months saw heavy tonnages of sheets 
being exported at premium prices by 


several independent mills. Conse- 
quently, those makers who are now 
rolling 4.70c sheets are obliged to 
pay their workers on the 4.90c basis. 
If the price of sheets should be low- 
ered before May they stand to suffer 
a further loss. 

A few sales of sheets have been 
made recently whereby both the con- 


sumer and producer are protected. If 
the price is lowered before shipment 
is made, the buyer is entitled to a 
adjustment. Inquiries continue’ in 
small quantities which indicates that 
buyers are waiting price developments. 
One inquiry for 1000 tons of galvan- 
ized is pending. Approximately 50 
tons of 14 and 16 gage warmers were 
sold recently. The market price for 


this grade seems to be anywhere from 


$25 to $30. Mill operations are about 
65 per cent In some parts of the 


valley operations are reported as high 


as 85 and 90 per cent. One of the 
driving gears at the plant of the 
Canonsburg Sheet & Tinplate Co., 


Canonsburg, Pa., broke last week and 
as a result four hot mills are idle 
temporarily. 
Work Up French Orders 
Philadelphia, March 18.—Sheet busi- 


ness in the eastern market is a day 
to day affair. Only small orders are 
being placed. The leading eastern 
maker last week operated 45 per cent 
of capacity and this week his opera- 
tions will be on a small basis. The 


large portion of the present rolling is 
on export orders placed some time ago 
by France. 

Demand Contracts Sharply 
March 18.—Sharp 
the demand for black, 
galvanized and blue amnealed sheets 
has taken place in the past week or 
10 days, due to the belief that Wednes- 
day’s price conference in Washington 
will be followed by an announcement 
of lower prices. Steady demands are 
coming to makers for automobile 
sheets, but even in this line, trading 
lacks the snap it showed recently. 
The American Sheet & Tin Plate Co., 
which recently was running its sheet 
mills only slightly less than 80 per 
cent capacity, now is operating only 
65 per cent full and a further decline 
is probable unless there is early and 
substantial increase in the amount 
of new business. Independerft manu- 
facturers- feel the effect of the uncef- 
tainty about prices and are not run- 
ning at a materially higher rate than 
the leading interest. 

Auto Builders Hold Off 
March. 18.—Automobile 
builders in this territory and Detroit 
who have been buying fender, body 
stock and light plates for frames and 
brake drums, have been holding off 
from placing additional orders until 
the expected price readjustment has 
beer made. It is estimated that per- 
haps 3000 tons of heavy sheets and 
light plates or automobile interests 
now are pending in the Cleveland 
territory 


Sheet Rates Reduced 
After 


ment, 


Pittsburgh, con- 


traction in 


Cleveland, 


sheet settle- 
recently, 


the bimonthly 
held in Youngstown 
it was announced that a cut in the 
wages of mill men of 10% per cent 
for sheets and of 8 per cent for tin 
plates would be made. The cut is the 
first that has taken place since prices 
for mill products began to rise under 
war conditions. When the January 
settlement was made there was an ad- 
vance of 7 and 7% per cent respec- 
tively. The most recent settlement 
was based on a basis of $4.90 for 
sheets and $7.45 for tin plate. The 
January settlement was made on the 
basis of $5.25 for sheets and $7.85 for 
tin plate. The latest settlement will 
remain in force until May. 
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Chicago Bar Price is Cut 
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Mille in That District Sell at $5.40 Concession Over Pittsburgh Base 
—Buying-Slackens—Speculate Over Reductions 


Chicago, March 18.—Sellers of soft 
steel bars have made some price re- 
ductions during the past week, and 
it has been determined that the con- 
cession was $5.40 per ton, making 
the price f.o.b. Chicago 2.70c. The 
reduction is just equal to the freight 
from Pittsburgh. There is practically 
no new business in sight and the en- 
tire market seems to be waiting the 
result of the conference at Washing- 
ton this week. Bar iron mills are 
operating at much reduced rate, most 
of them being either idle or working 
only a few days each week. Prices 
are weaker and without special incen- 
Quotations as low as 2.60c, Pitts- 


tive. 
burgh, have been made. It is be- 
lieved an attractive tonnage would 


bring out quotations even lower. For 
hard steel bars rerolled from rails 
there is no demand and mills for the 
most part are entirely idle. Prices in 
this line are soft. 


Demands Extremely Limited 


Pittsburgh, March 18.—Possibility 
of lower prices growing out of 
Wednesday’s Washington conference 
has served to restrict an already lim- 
ited demand for merchant steel bars. 
Buyers continue to place orders, but 
these are fewer and of smaller ton- 
nages than was the case recently. 
Various guesses are being made as to 
the probable cut that will be made 
in this class of steel, and a story 
has been going around that the price 
of 2.40c, Pittsburgh, is a possibility. 
This story, however, cannot be veri- 
fied nor is it possible to find any of 
the manufacturers who have accepted 


business at that basis. Willingness 
on the part of makers of concrete 
reinforcing bars to shade as much 


as 20 cents per 100 pounds from the 
regular market basis, does not seem 
to be stimulating the demand to any 
considerable extent. Sales are few 
and involve only small tonnages, and 
the inquiry often before has been 
greater. Makers of iron bars find 
buyers inclined to continue a policy 
of taking on supplies just as they 
need them. A base of 3.10c, Pitts- 
burgh, for common merchant iron 
still is quoted and makers deny hav- 
ing made any concessions from this 
figure. 


Export Tonnage is Received 


Philadelphia, March 18—Good ex- 
port orders have featured the steel bar 
market lately. This business included 
lots from England, Belgium, France 
and Brazil. On some of this business 
the domestic price was cut slightly. 
Bar iron demand is very slack for the 
moment. Nut and bolt makers will 
assemble in this city Wednesday to 
consider the price situation. Owing 
to the fact that bv that time no dec1- 
sion probably will have been reached 
with regard to general iron and steel 
prices, no definite revision of nut and 
bolt lists is expected then. 


Buying Tapers Off 


Cleveland, March 18.—Steel bar -ton- 
nage which has been running in fair 


- clined to 


volume in this district from miscel- 
laneous sources has been cut into 
considerably the past week or so by 


the pending price conference. Buy- 
ers generally are cautious in making 
new commitments until expected re- 
ductions are announced. Automobile 


builders, who have been buying most 
freely, are moving more slowly for 
the moment. Leading mills have con- 
tinued to decline to make price guar- 


antees. There is much _ speculation 
over the extent of these reductions 
and in some cases expectations are 
that the cuts will be deep. A lot 


of 400 tons of reinforcing bars for the 
new plant of the Cleveland Automobile 
Co. remains to be placed, although the 
general contract has been let. Only 
new steel bars will be accepted and 
as very quick delivery is wanted some 


of this. tonnage is expected to come 
from warehouse stock. <A viaduct in 
Kansas City requiring 800 tons of bars 
and about 200 tons of steel sheet 
piling is being placed this week. Re- 
rolled bars continue to show much 
price softness. Cleveland bar iron 
makers are quoting on the basis of 


2.90c, Pittsburgh or 3.07c Cleveland. 
Hoops and Bands Slack 


March 18. Hoop 
band mills in this district are 
of business as old orders are 
tically all cleaned up and fresh de- 
mands are neither frequent nor for 
large quantities. It is doubtful if 
the mills are running as high as 50 
per cent of capacity. Both hoops and 
bands are quoted at 3.30c, Pittsburgh, 
and as yet there has been no disposi- 
tion to shade that price. 


Bolt Makers Hold Gait 


18.—Orders for 
being taken by 
volume to keep 
mills operating steadily at the pres- 
ent rate, which has been about 65 
per cent of capacity for several weeks. 
Some shading in this department has 
been reported recently and it is prob- 


and 
shy 
prac 


Pittsburgh, 


March 
nuts are 
suthcient 


Chicago, 
bolts and 
makers in 


able a new price will be announced 
this week after a conference in the 
East, which probably will put the 
price somewhat lower than the quota- 
tions recently met. 
Buyers in Waiting Mood 

Pittsburgh, March 18—New de- 

mand upon the makers of nuts, bolts 


and rivets are extremely limited due 
to the fact that buyers are expecting 
lower prices to result from tomorrow’s 
conference in Washington, and are in- 
postpone their purchases 
results of the conference 

Prices are irregular, but 
lower on all three 


until the 
are known. 
the tendency is 
products. 


Price Action Will Determine 


Cleveland, March 18.—Upon the out- 
come of the iron and steel price con- 
ference to be held in Washington this 
week, depends the future action of the 
makers of nuts, bolts and rivets in 
this as well as in other territories. 
If prices on steel bars are reduced, 
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it is confidently expected that prices 


on these products will receive a cor- 
responding adjustment. It is due to 
the uncertainty created by this price 
situation, that makers are booking 
lightly and are running on short time. 
A few orders are being taken where 
the products ure absolutely needed, but 


inquiries are at a low ebb. Prices 
which have prevailed for several 
weeks past are the basis for present 


business. 
Shafting Buyers Cautious 


Pittsburgh, March 18.—Demands 
upon the makers of cold rolled shaft- 
ing which recently were fairly nu- 
merous if only for small tonnages, 
have fallen off again as a result of 
the knowledge that a price revision 
downward was not far off. Fifty per 
cent mill operations are possible only 
because some companies are produc- 


ing against stock. New orders and 
specifications combined are not suf- 
ficient to take care of the present 


output. 


Marking Time 


In Tin Plate Until Price Announce- 
ment—Specifications Held Back 


Pittsburgh, March 
tin plate, at no _ time 
last fall, has come 
a halt in the past week or so. 
sibility of lower prices naturally dis- 
courages fresh commitments of any 
considerable size and also is making 
consumers somewhat indifferent about 
giving specifications against old busi- 
Some of the fairly large con- 
sumers carried over a_ considerable 
stock from last year on account of the 
failure of the pack of perishable foods 
to come up to anticipated proportions 
and these interests have not been able 
to reduce these accumulations owing 
to a cautious attitude on the part of 
packers and _ canners. Independent 
interests are barely maintaining 50 
per cent of capacity operations, while 
the American Sheet & Tin Plate Co., 
while running all except one of its 
240 mills, is on a 12-turn, instead of 


18.—Trading in 
really active 
almost to 
Pos- 


since 


ness. 


a 14-turn schedule. It is admitted 
that unless new business is not 
heavier soon that a further curtail- 


ment of operations is likely. 


Lower Sales 


In Ferromanganese—$130, Delivered, 
Done—Resales Sway Market 
Pittsburgh, March 18.—Transactions 


in ferroalloys continue to be entirely 
in resale material and prices are ex- 


tremely irregular depending on the 
urgency of the need of sellers for 
cash. Prices being wnade on material 


with which consumers find themselves 
overstocked and therefore anxious to 
sell are so much below manufac- 
turers’ prices that the latter at pres- 
ent are disinclined to seek much new 
business. For 80 per. cent ferro- 
manganese, the market is quoted at 
$150 delivered, in a resale way, but so 


few transfers are being made at that 
figure that it is becoming somewhat 
extreme and $145 probably is nearer 


the maximum. It is known that some 
business has been done below $140. 
A range of $90 to $100, freight al- 
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lowed, is being quoted on 50 per cent 
ferrosilicon. The lower figure repre- 
sents resale transactions, while mak- 
ers, although quoting higher, probably 
would not refuse the lower figure if, 
by doing so, they could secure a de- 


sirable order. 
Business in spiegeleisen practically 
is at a standstill. Some makers still 


are asking as high as $55, furnace, for 
16 per cent material, but resales are 
known to have been made as low as 
$40 a ton. 


Prices Quoted. Lower 
New York, March 17.—Develop- 
ments in the ferroalloys markets dur- 
ing the past week show that 80 per 


cent ferromanganese now may be 
quoted at $140 to $150, delivered, 
based on prices at which the metal 
could be had from furnaces. One 
lot of 80 per cent, in fact, has been 
sold at resale at $130, delivered. A 
carload sale by a maker also was 
made at this figure. In spie- 
geleisen, somewhat the same _ situa- 
tion prevails and 16 to 20 per cent 
metal now may be had at $40 to $45, 
at the furnace. Business transacted 
involves a very small total. 


Barbed Wire 


Moving More Freely to the Dealers 
—Market in Waiting State 


Cleveland, March 18—An_ appreci- 
ably better demand for barbed wire 
from dealers is making its appearance 
in the wire market. This is a season- 
able development Operations have 
not been improved by any increased 
tonnage from this direction. Other 
branches of the wire market show 
little change and new buying has 
been greatly affected by the impend- 
ing price conferences. 


Waiting on Price Meeting 


Pittsburgh, March 18.—Distributors 
of wire products, who for several 
weeks past have been inclined to pur- 
sue an extremely conservative course 
with regard to purchases, have become 
positively cautious since the possi- 
bility of lower prices loomed up as 
a probability. Not only are new de- 
mands almost nil but manufacturers 
here have received numerous requests 
for a suspension of shipments against 
orders placed since the first of the 
year. In the case of one manufac- 
turer, it is stated that new orders 
and specifications against old ones 
combined, do not absorb as much as 
50 per cent of the present produc- 
tion and this is largely true of other 
companies in this district. Some ex- 


port inquiries are coming out for 
mills but little actual business has 
been placed recently. 


To Make Tool Steel 


A new concern to be known as the 
Liberty Steel Corp., is constructing 
a plant at Morristown, N. J., on prop- 
erty recently acquired for the manu- 
facture of high speed cast steel. A 
1000-pound Renerfelt electric furnace 
is being installed by Hamilton & 





Hansel, 21 Park Row, New York 
City. It is reported that the new 
project is backed by French inter- 


Walter S. Rait is vice presi- 


ests. 
dent. 
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Tank Plate Order Placed 


Standard Oil Co. Closed for 9000 Tons at Pittsburgh— Plate Prices 
Cut $3 at Chicago— Eastern Production is Reduced 


Pittsburgh, March 18.—An order for 
oil tanks placed with the McClintic- 
Marshall Co. by the Standard Oil 
Co., will require 8000 tons of plates. 
This tonnage has been placed with 
Pittsburgh mills. Activities in plates 
have dwindled to extremely  lim- 
ited proportions with manufactur- 
ers in this district, the belief that 
prices will be lower before long act- 
ing as a restraining influence upon 
the demand. Makers are fairly well 
caught up on such old business as was 
on their books and most of them will 
start the coming month with com- 
paratively moderate tonnages unless 
the next two weeks are productive of 


considerable business. Car builders 
are practically at the end of their 
orders and unless the railroad admin- 
istration soon distributes some busi- 
ness, most of them will have to cur- 
tail or suspend. Naturally these in- 
terests do not want many plates at 
present. Emergency Fleet corpora- 
tion requirements are understood to 
be covered until about the first of 
July and new demands from this 


source are light, pending the results 
of Wednesday’s price conference in 
Washington. 


Production is Cut Down 


Philadelphia, March 18—As a re- 
sult of orders on the books against 
which shipping instructions are with- 


held and the general hesitancy of 
buyers over the placing of new orders 
until after tomorrow’s meeting, east- 
ern plate mills have very little work 
ahead. The mills of the Alan Wood 
Iron & Steel Co” and of the Penn 
Seaboard Steel Corp. have been shut 


down and other plants are operating 
around 50 per cent capacity. Plate 
makers believe, however, that as soon 
as the new price is announced with 
the assurance that it is the bottom 
figure, good sized demands will come 


out. One eastern Pennsylvania plate 
maker continues to take tonnage at 
2.90c Pittsburgh or on the basis of 
3.145c Philadelphia, but other pro- 


ducers are holding to 3.00c Pittsburgh 


Canada Quoted Concessions 


Buffalo, March 18.—Some plate busi- 
ness has been closed during the week 
principally that covering specific needs 
but the interesting point in the mar- 
ket is that for shipment into Canada 
several quotations were made by a 
local maker it is said, at concessions 
representing a cut of $5 a ton. 


Prices Fail to Hold 


Chicago, March 18—In common 
with other finished steel products, 
steel plates have slipped from the 
price which has prevailed generally 
since the first of the year and con- 


cessions of $3 per ton have been made 
recently, bringing quotations to 2.85c, 
Pittsburgh, and 3.12c, Chicago. No 
further releases of tonnages for ship- 
building purposes have been met and 
mills are operating simply on the 
backlog which has reached over from 
war times. An increase in business 


is expected when prices are fixed and 
railroads are able to resume buying. 


a " >I. 
Underframes Placed 
By the Italian State Railways—Ex- 
pect Good Railroad Buying 
Chicago, March 18.—As an _ inter- 
lude during the utter absence of car- 


building in this country, the Amer- 
ican Car & Foundry Co. has taken an 


order for 1000 steel underframes for 
the Italian state railways. This will 
involve about 6500 tons of steel. Rail- 


roads during the past few days have 
resumed buying of track fastenings, 
which had been active up to a fort- 
night ago and then dropped off. As 
soon as price manipulation at Wash- 
ington has been completed it is ex- 
pected railway purchasing agents will 
come into the market for much mate- 
rial, including rails and other forms 


of steel. Some makers believe the 
new price on rails will be $50 per 
ton instead of $57, as at present. 
Makers of light rails have found some 
shading of prices recently and have 
lost some business in a way which 
can be attributed only to lower quo 
tations on the part of other pro- 
ducers. The extent to which quota- 
tions have been shaded has not yet 
been learned. 


Big Buying May Follow 


Philadelphia, March 18.—Important 
railroad buying is expected to ensue 
if Wednesday’s price conference at 
Washington results in prices satis- 
factory to buyers in that field. Con- 
sequently the outcome of the price 
meeting is being awaited eagerly in 


this territory. Well informed steel 
men say that big rail, car and loco- 
motive purchases are necessary and 


that if the railroad administration will 
release this business much benefit to 
the entire industry will result, as past 
experience shows that when the rail- 
roads buy the rank and file of con- 
sumers generally follow suit. 


Marks Dearth of Business 


Pittsburgh, March 18.—All manu- 
facturers engaged in the production 
of steel supplies used by the railroads 
are shy of business and are running 
on a much reduced operating schedule. 


Failure of congress to pass the rail- 
road revolving fund appropriation 
leaves the railroad administration 


for purchases and an- 
influence is the meet- 
tomorrow which 
bring about 
products 


without funds 
other restrictive 
ing in Washington 
generally is expected to 
lower prices on all steel 
Rail orders are confined to small 
tonnages necessary for repair work 
and in the lack of much track laying, 


demands for spikes. and bolts are 
limited The backlog of old orders 
has largely disappeared in the past 
few weeks Prices are unchanged but 
are largely nominal in the lack of 


activity. 
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Building Outlook Unfolds 


Brighter Prospects Appear in Different Districts from New and Revised 
Projects—Auto Plants Extend—Shapes Cut $7.40. at Chicago 


Chicago, March 18.—Although the 
tendency has not yet been translated 
into actual orders on the books of 
fabricators, there is a distinctly better 
feeling relative to building, and some 
tonnages are going through in a more 
encouraging way. Others have been 
revived and are showing signs of 
bringing actual business later. Among 
the latter the new warehouse for 
Butler Bros., wholesale grocers, Chi- 
cago, for which foundation work was 
done before the war, is now being 
figured, and bids have been asked on 
structural steel. This involves about 
9000 tons and is one. of the largest 
prospective jobs in the West. W. T. 
Waggoner, of Ft. Worth, Tex., has 
let 1393 tons for an office building. 
Plain material has been shaded con- 
siderably in recent transactions, al- 
though inquiry has not been sufficient 
to make a fair test of the market. 
It has been developed by interests 
which have held to the prevailing fig- 
ure that concessions of $7.40 per ton 
have been made, bringing the price 
to 2.70c, Chicago mill, instead of 
3.07c, Chicago. This probably is done 
simply to anticipate the probable re- 
duction at the Washington conference 
this week. 


Feeling More Cheerful 


Pittsburgh, March 18.—Although no 
tangible reason exists, the steel fab- 
ricating interests in this district are 
taking a more cheerful view of the 
shape and _ structural steel outlook. 
A great many inquiries are being 
received and while actual orders still 
are scarce, the requests for prices 
and other information from buyers 
appear to be based on something 
more than mere curiosity. The im- 
pression is gaining ground that the 
revision of prices will stimulate fed- 
eral, state and municipal construction 
and that once activities of this sort 
develop, private activities will follow. 
A Baltimore & Ohio bridge over the 
Allegheny river is now in sight. In- 
dependent fabricating mills in this 
district at present are running only 
about 50 per cent of capacity but the 
American Bridge Co. is going prac- 
tically full. The latter, as previously 
stated in Tue Iron Trape Review, has 
the contract for the steel for the 
naval ordnance plant at Charleston, 
W. Va.. amounting to 24,000 tons; it 
is building three coal steamers for 
the Carnegie Steel Co., and expects 
around the first of next month to 
start work on the steel barges ordered 
by the railroad administration for 
inland water traffic. The matter of a 
new subway for Pittsburgh still is 
talked of, but the possibility looms 
up that instead of a subway to relieve 
downtown street railway traffic, an 
elevated structure may be built. 


Slight Gain in Bookings 


New York. March 17.—Structural 
hookings in February made a gain of 
14 per cent, according to the regular 
monthly statement: just issued by 
the Bridge Builders .and. Structural 
society. Orders, it was shown, aggre- 


gated 22,500 tons, or 12% per cent of 
the shops’ capacity. In the preceding 
month, bookings amounted to 21,600 
tons. Despite this slight gain, fabri- 
cators reported a considerably bet- 
ter inquiry. Trading in the East at 
present is small, but sentiment con- 
tinues to improve. It is generally 
believed that as soon as negotiations 
between iron and _ steel representa- 
tives and Secretary Redfield’s com- 
mittee are completed buying will set 
in in much better volume, although 
a few fabricators believe there will 
be little, if any change in prices on 
structural material. They assert that 
if prices undergo any material reduc- 


tion some shops will have to close 
down. No decision has been made as 
yet relative to the 6000 tons required 
for a shop at Mare island. There 
were two plans proposed, and the 
\merican Bridge Co. was low bidder 
on one and the Bethlehem Steel Co. 
on the other. New inquiries include 
700 tons for a power house addition 


for the public service commission of 
New Jersey, at Newark, and 600 tons 
for an armory in Philadelphia. A 
comparative statement of structural 
awards as compiled by the Bridge 


Builders’ society over a _ period of 
months is as follows: 
Per Approx 
Month cent tonnage 
Ph: DOD \reenes seeebeet’ 12% 22,500 
Dn Ghinstédeaneedadhbaned 12 21,600 
Ee ee 29 52,270 
Zi. . -sévkebieucoatenstd 27 48,700 
Dn heseeoectunsecaeadewce 43 77,400 
ee ee eRe Se 60 108,000 
DEES  debseccecuedsoeesdeces 57 102,000 
Dt. Gastekehntd winks oes a eek 116% 209,700 
nt © psccupebatebeabeus cand 56 100,800 
Dn” nasecenesedevebers oatnin 60 108,000 
Dn: « adlééune ow dimdencbeeee ee 64 115,200 
Dn). ¢iedtesdhuledsansteesse 47 84,600 
DT - Si0dnaentenenseee ke 55 99,900 
i hts. pihewstdcéedieues 53 95,400 
De, BOSS podnde davecdecs 121 205,200 
DE. cccecndepaeeeneeeend 77 138,600 
DEE swesesctvetcesonssace 61% 110,700 
Pe enceed seid dane bese 29 52,200 
MEE andvdedseedstesccoouse 38 68,400 
Dr s.s600ceeten sade 41% 74,700 
D- asnecssnectée dqurae 47% 85.500 
“scbehartdbdecesdesesesed 5614 102,000 
Dn webb snnndedshe 6606s Kade 61 110,000 
Dn. wens velescundbue+eacdwud 68 122,000 
Dn +. akade seeks sob ah anand 59 106,000 
DT Suncosb~ebebeiees bee su 61% 119,000 
DE MD 2006.6 6e6ebebnce 6 148,000 
Pr -.. Soe bick cdennbee see 78 134,000 
Dt! sisearedecdee ab Sed oie 77 133,500 
EY” 20s cenescaceeéevees 52% 99.400 
DD -ednecadbe oes'ees abedaue 64 112,600 
Mn) ctco¥ tb soe dee obaeusesedns 47% 83,600 
SD..20004 60n0os cemeednegeers 58 100.000 
a ' sci¢isidhensarebsan ee os 80 137.000 
Eastern Business is Slack 
Philadelphia, March 18—New busi- 
ness in structural shapes with the 
eastern mills is exceedingly light 


Awards are lacking, and such business 
as has been pending is being held in 
abevance until prices are determined 
Eastern shape mills are running from 
35 to 50 per ccnt of capacity and have 
not much work ahead. 


More Tonnages Are Wanted 
Cleveland, March 18.—Practically all 
the important structural steel tonnage 
pending in this territory is for auto- 
mobile manufacturers. An _ extension 
of the Armstrong Spring division of 
the Standard Parts Co. at Flint, Mich., 
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is up for figures and will require from 
600 to 650 tons. Another job for the 


Willys-Overland Co., Toledo, now 
pending, calls for from 600 to 900 
tons. ‘Lhe Crowell-Lundoff-Little Co. 


has réceived the general contract for 
the new. plant of the Cleveland Auto- 
mobile Co., the requirements of which 
will be reinforcing bars. Miscellaneous 
structural inquiries of a smaller char- 
acter aré more numerous and the gen- 
eral tone of the market is inclined 
toward improvement. 
CONTRACTS AWARDED 


for Cleveland Automobile Co Cleveland, 


, . 
suilding 


400 tons of reinforcing bars; general contract award- 
ed to Crowell-Ludorff-Little Co 

New liberal arts building for Oklahoma State Fair 
Association, Oklahoma City, Okla., steel work to J. 
B. Klein Iron & Foundry Co. 

Office building for W. T. Waggoner, Fort Worth, 
Tex., 1393 tons, to the Mosher Mfg. Co., Dallas, Tex. 

Boller room for Armour & Co., at Denver, 138 tons, 
to Jackson-Richter Iron Works, Denver. 

Office and manufacturing plants for the Bankers 


Supply Co., Chicago, 124 tons, to the Union 


Foundry Co, 


CONTRACTS PENDING 


Extens'on to plant of Willys-Overland Co Polede 
600 to 900 tons, bids being taker 

Building for Armstrong Spring Division of Standard 
Parts Co. at Flint, Mich 650 tons, bids being 
taken 

Viaduct at Kansas City, 800 tons of reinforcing 
bars, and 200 tons of sheet steel piling, bids being 
taken 

Warehouse for Butler Bros., Chicago, 9000 tons, 
project revised and bids again asked 


Line Up Tie Market 


Pittsburgh, March  18.—Although 
official opening of the season for cot- 
ton ties still is to occur, it is under- 
stood that various producers are try- 


ing to get a line upon the probable 
acreage in an effort to size up pos- 
sible requirements. Much talk is 
heard that the area to be _ seeded 
this year will be considerably below 
that of 1918. Cotton planters, hav- 
ing become accustomed to 30 cent 
cotton will do their best to keep 


prices on a high plane and one means 
to this end is a curtailment of pro- 
duction. It is too soon to say defi- 
nitely just how far the movement 
to cut the area will go. 

The Carnegie Steel Co. has an- 
nounced its intention to market its 
cotton ties direct this year. This is 
a decided departure from the former 
policy of this company which for 
years past has sold its output through 
jobbers. 


Talks to‘Foundrymen 


1. E. Webster, director of buildings 


and equipment of the Westinghouse 
Electric & Mfg. Co., East Pittsburgh, 
Pa., was the speaker at the regular 


monthly meeting of the Pittsburgh 
Foundrymen’s association at the Amer- 
icus club the evening of March 17. 
His subject was “Interworks Trans- 
portation” and was illustrated by 
lantern slides, showing the various 
means of moving material at the plant 
of the Westinghouse company 


British consumers are reported to 
be protesting against the embargo 
upon American products recently made 
effective. 











Export Business Shows an Inerease 


Warehouses Being Cleaned Out of Old Orders—Japan' to Get 30,000 Tons of Plates a 
Month—South America Closes for Round Tonnage -Italy Plans to 
Buy— China Wants Railroad Steel 


EW YORK, March 17.—Some 
slight response to the proposed 
revision of iron and steel prices 

which is now in contemplation already 
has been recognized in the export 
market. Inquiries from abroad are 
picking up, although they are still 
deyoid of large tonnages. Foreign 
sales agents have undoubtedly becn 
busy explaining to prospective pur- 
chasers what is meant exactly by the 
proposed price revision. The down- 
ward trend in prices in the opinicn 
of these buyers cannot be precipitated 
and it is not believed that the revision 
now proposed will be at all violent. 
The range of prices, according to this 
point of view, will not be nearly as 
low as the prices will be after peace 


has been declared and the armies 
demobilized. And this revision down 
to an after-the-war normal is not 
anticipated before next summer or 
next fall. Inquiries now being re- 
ceived, therefore, have all of this in 
consideration. 

Job lots and bargains are being 
cleaned out rapidly. Several such 
offers have appeared in the market, 


the largest of which was of 300 tons 


of soft steel reinforcing bars. This 
producer offered the bars at 2.60c, 
Pittsburgh oase. The other bargains 


were in much smaller lots. Nails con- 
tinue to hold firm. A foreign inquiry 
has been received for 3000 kegs of 
countersunk checker head wire nails 
upon which a price of $4.50 New 
York, was quoted. It is understood 
that one large Pittsburgh independent 
is holding out for $4.43 Pittsburgh 
base or $4.70 New York for nails, 
whereas another large producer quoted 
$4.25 Pittsburgh. Some small sales 
of nails have recently been made with 
India and some with Santo Domingo. 

Canadian producers are still a factor 
in the New York export market. It 
is said that the Canadian makers are 
offering countersunk checker head 
nails for $4.50, New York. This has 
undoubtedly been one of the reasons 
the price of this commodity has not 
advanced in face of the fairly brisk 
business that is being done. Some 
American producers have only recently 
offered quotations at $4.70, New York. 


Foreign Prospects Increase 


Italy plans to let contracts with 
American producers for city lighting 
equipment. The inquiries, which have 
been distributed among the various 
export agents, aggregate a large total, 
although none of these has as yet 
been turned iato orders. Italy also is 
planning to purchase heavy of semi- 
finished and finished material. If the 
price of pig iron is reduced to $25 a 
ton, with proportionate reductions on 
other products, it wgs pointed out by 
one important Italian house, these 
contracts will not be long in coming 
to this market. 

The Nippon Yusen Kaisha ship line 
has contracted to transport 30,000 tons 
of steel ship plates per month for the 


next 10 months. It is understood that 
the total 300,000 tons of plates repre- 
sents orders already executed but the 
shipping contract means the crowding 
out of future shipments by this line 
for nearly a year. In the meantime 
ship space for Japan is extremely diffi- 
cult to obtain An inquiry for 260 
tons of steel plates for railroad con- 
struction in Manchuria was recently 
lost on account of the shipping con- 
gestion. The price quoted, 2.90c f.a.s. 
New York, was low enough to take 
the contract if the business could have 
been carried through that port but 
was too high if shipped through a 
Pacific coast port. 

American exporters are bidding 
hopefully on a railroad contract in 
China which will cost in the neighbor- 
hood of half a million dollars. The 
inquiry calls for 20 miles of track, 
to be laid with 45-pound rails, four 
light locomotives and the trucks for 
46 freight and passenger cars, in addi- 
tion to some 15 bridges and a number 
of stations. The price on the loco- 
motives will be approximately $10,- 
000 each, whereas the car trucks will 
sell for about $700 each. The rails 
are quoted at $45. Japan is also in 
the market for a number of light 
locomotives. 


Selling to South America 


Despite the congestion of freight 
going to the Far East the warehouses 
at this port are beginning to be 
cleaned out. The movement of freight 
to South America, China and the 
Philippines is easy and most of the 
warchoused stocks destined there have 
been started on their ocean voyage. 
Among the sales reported are 40 tons 
of angles for the Dutch East Indies, 
50 tons of bars and 25 tons of galvan- 
ized corrugated sheets for Porto Rico, 
50 tons of telephone and telegraph 
wire and 1000 boxes of tin plate for 


Brazil, 2500 boxes of tin plate and 
800 tons of bars for Japan. _ 
South America is sending in some 


of the best business that has recently 
appeared in the market. One house 
closed up an order during the past 
week for approximately 15,000 tons of 
railroad construction material. Many 
other small orders, chiefly for railway 
material, have been received from that 
continent. The inquiries received dur- 
ing the past two weeks, it was stated 
by one house, have been in excess of 


the total foreign inquiries for the 
previous two months. France has 
made inquiry for 1000 tons of ma- 
chinery and tools. Japan is in the 


market for tin plate, railway supplies 
and marine plates. 

The recent Russian inquiry for 10,- 
000 tons of rails is understood to have 
been intended for Siberia. The situa- 
tion has been somewhat complicated 
by the offer for sale of a stock of 
some 15,000 tons of Russian rails pur- 
chased long before the political col- 
lapse. These rails are now in the 


east, it having been intended to ship 
761 


them via Archangel. It is understood 
that they can be purchased today for 


$55 or $5 under the .aarket. Sales to 
Siberia may not materialize until the 
allied commission begins work re- 
storing the railroad According to 
current report, this restoration of the 
Siberian railway will be undertaken 


jointly by the allies under the Stevens 
committee of engineers. It will be 
strictly a government job 


Meet English Competition 


England has approached the Amer- 
ican market with an inquiry for semi- 
finished material. Among her wants 
are billets and pig iron. The price 
is not low enough, however, and the 
freight charges are too high, There is 
no immediate prospect therefore of 
placing contracts. The Belgians have 
made inquiry for 3000 tons of plates 
but the American producers despair of 
meeting the British competition. The 
British price, 2.90c, Liverpool, is based 
upon a higher mill price than what 
producers in this country quote but 
the ocean freight rate makes the 
American charge too high. Some in- 
quiries for rails from India hold out 
a promise of business. 

At the present moment the Amer- 
ican producer is in a favorable posi- 
tion with Enxland so far as prices are 


concerned. it is merely a question 
of location of the order. Sales of 
machinery to South America have 


been fairly brisk, orders having been 
placed for power plant equipment, 
sugar mill equiz ment, textile machin- 
ery, and railway equipment. The indi- 
vidual orders are extremely small, and 
although the total -business done is 
only about one-half what should 
normally be moving, considerable 
optimism has been expressed. The 
Argentine strike, of course, has con- 
tributed much worry and for the mo- 
ment a practical embargo against all 
English as well as American shipping 
has resulted with that country. 
English iron and steel men are gx- 
pressing much concern over the man- 
ner in which they believe America is 
taking away the little foreign business 
there happens to be. America is to- 
day able to sell iron and steel cheaper 
at furnace and mill than are the Eng- 
lish, and it is claimed we are “mop- 
ping up” the cxport business while the 
British industry is restricted by need- 


less government restrictions. This 
point of view, however, is not shared 
by all American export agents. Some 
of the latter are fearful that if the 


scheme to regulate prices down to a 
peace-time basis is effected in our 
domestic trade, the manufacturers 


will retaliate by demanding premiums 
on export business 

The English have a higher mill 
price but are tavored with lower ocean 
freight rates. A recent English quota- 
tion on tank plates» was $80 f.a.s. 
Glasgow whereas the American quota- 
tion was $65 f.a.s. New York. 








Makers Decide Own Price Program 


Chairman Peek of Industrial Board Says Governmental Assistance in Hastening Iron 
and Steel Readjustment Awaits Word from Industry Itself—Seek to Eliminate 
Drawn-Out Economic Process —Legal Aspects Are Studied 


18.— 


steel 


ASHINGTON, March 

Results of tomorrow’s 

price stabilization conference 
between a special committee of the 
American Iron and Steel institute and 
the new industrial board of the depart- 
ment of commerce will, in the main, 
represent the ideas of the steel manu- 
themselves, according to 
George N. Peek, chairman of the gov- 
ernment body. The industrial board 
after formally receiving the members 
institute’s committee, will turn 
M:. Peek 


will follow 


facturers 


of the 
the meeting over to them, 
says, and the 
lines of the steel men’s own choosing 
This is the 
to the chairman, if the industry is 


discussion 


necessary course, accord 
ing 
to have “governmental assistance to 
aid the law of supply and demand in 
resuming its normal functions.’ 
Officials of the board, including Mr 
Peek, declare their position is wholly 
one of co-operation and that it is up 
this 


de- 


generally, and in 


manufacturers, to 


to industries 

case the steel 
termine whether they want to take ad- 
vantage of this opportunity to bring 
prices and industry to a stable basis. 
While members of the board officially 
cannot say what they believe will be 
the outcome of tomorrow’s conference, 
it is the general impression that steel 
prices will be marked down consider- 


ably. This was the opinion here last 
week when word was received that 
the conference would have to be post- 
poned one week on account of the 


illness of E. H. Gary, president of the 
institute and chairman of the special 
The interest which then 


the 


committee 


prevailed in steel price question 


has been greatly intensified by the de 


lay 


Co-operation Winning Supporters 


today, 
plan, 


Mr. Peek, in an interview 
stated the price stabilization 
officially advocated by Secretary Red- 
field, has more supporters today than 
it had when originally proposed and 


that some of the strongest opponents 
have been won over. This is because, 
he said, first impressions were that 


there would be price slashing by the 
wholesale. When found that 
price stabilization did not necessarily 
mean price cutting and that the plan 
was purely one of voluntary co-opera- 
tion, opposition changed to support 
with responsibility for the success of 


it was 


the project resting largely with the in- 
dustries for whose benefit it had been 
Peek 


“The wheels of industry are as deli- 


proposed, Mr. said. 


cate as those of the finest watch,” 
Mr. Peek declared. “Anyone can tear 
them apart but it takes an artisan to 


We do not 
What 


our 


put them together again. 
propose to destroy anything. 


we do propose is, as stated in 


first official announcement, to let in- 
‘decide on 


the 


themselves prices 


the 


dustries 
to be offered to 
governmentally approved judgment of 
assembled industry’ in order to ‘bridge 


nation as 


the gap between war and _ peace’ 


which we hope can be done ‘with the 


same courage and fortitude that al- 
ways marks the American business 
man in his dealings with large: 
affairs.’”’ 


When shown a market report to the 
sale of 25,000 
concluded in 


tons of 
basic iron Chi- 
cago at a price $5 per ton under the 
prevailing quotation, Mr. Peek said it 
was a hopeful sign of lower prices, but 
that the effect, tending to put 
the law of supply demand into 
operation, busi- 
Peek 
the 


effect that a 


has been 


while 
and 
only 

ness uncertainty. With that 
another 


continue 
Mr. 


section of 


would 


pointed to 
board’s announcement and read: 
“*Everyone knows that some prices 


must fall. No one dares buy until 
they do fall and even then everybody 
will wait to see how far they fall. In- 


dividual action in selling prices (as in 
therefore timid, 
out It 
uniform or 


the Chicago case) is 
long drawn 


market 


unscientific and 


cannot render the 
renders it 
The 
law of supply and demand would cure 
the but 
afford to wait, first, through a period 
uncertainty, then 
crash in all mar- 
chaotic re- 
temperate 


stable, but on the contrary 


unstable, dangerous and panicky 
situation eventually, can we 
of suspension and 
through a panicky 
kets, then through 
adjustments? By sane 
action all this can be avoided and the 
law of supply and demand helped over 


and 
and 


the gap between holdover war prices 
and a stable level.’” 
Legal aspects of the price stabiliz- 


ing plan were discussed by Mr. Peek 


and his associates at a conference 
with Attorney General A. Mitchell 
Palmer this afternoon. As far as 
known this is the first time formal 


consideration has been given to the 


752 


way in which the methods to be 
pursued, size up against the pro 
visions of the Sherman antitrust act. 


Though the plan originally was pro- 


posed while Attorney General Mc- 
Gregory was in office, the latter in 
view of his contemplated  resigna- 


tion and out of courtesy for his suc- 
cessor, refrained from passing any 
official opinion upon the line of pro- 


cedure which had been mapped out. 

A member of the industrial board 
speaking to a representative of THE 
Iron TrRaAvE Review stated that the 


hoard was highly gratified by the spirit 
of co-operation which the iron and steel 
manufacturers shown toward the 
Redfield proposal. He gave his opinion 
that whatever decisions on prices were 
would be 


had 


reached Wednesday done 
cuickly and that announcements would 
that the 


now is 


without delay so sus- 
pense from 


fering would be brought to an end. 


follow 


which business suf- 


Details of Plan Divided 


Thomas K. Glenn, president of the 
Atlantic Steel Co., 


the industrial board, 


member of 
place d 


Peek 


over 


and a 
has been 
With Mr 
will preside 
conference. Samuel P 
Buckeye Steel 


and 


in charge of metals 
Mr. 
the 


Bush, 


Green tomorrow 


steel price 
president of the 
Columbus, O., 


Castings Co., also 


on the board, is to have charge of 
manufactured articles other than 
textiles and food, which come under 
a division headed by George R. James, 


in the personnel of the board 
liam M. 


materials 


Wil 


Ritter is to have charge of 


raw other than metals 


Labor’s interests will be under An- 


thony Caminetti and the government's 
under Thomas C. Powell Mr. Peek, 
of course, will be in charge of: the 
whole organization. Ernest T. Trigg, 


president of the Philadelphia chamber 


member 


of commerce, 
of the 
charge of the board’s division of build- 


not a 
will be in 


while 
industrial board, 
ing materials. Mr. Trigg is vice presi 
and general manager of John 
& Co., Inc., 
glass, etc. L. B 
of the United Silica Co., 
Mr. Peek in 


dustries board, has been elected secre 


dent 


Lucas paints, varnishes, 
Reed, vice president 
Chicago, an 
war in- 


assistant to the 


tary of the new organization 

As stated in THe Iron Trape Review 
two wecks ago, the success or failure 
of the price stabilization plan depends 
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steel men. 
take up 


cement, 


the decision of the 
Whether the 
stabilization for 
other 
the 


Lumber 


up ym 


new board will 


price lumber, 


brick, 


pends 


materials de- 


the 


and building 
steel 
interests are 
scheduled for an informal meeting with 
the late 
conferences with cement and brick manu- 
held later. .The brick 
have appointed a com- 
the industrial 
intended drive on 


upon outcome of 


conference. 
week and formal 


board this 


facturers will be 
manufacturers 
mittee to formally meet 
The 
building material prices, including 
the fact, 
most of 


board. board’s 
steel, 


Mr. 
labor 


according to 
the 


trades. 


is due to 
Peek, that 
surplus is in 


present 
building 


Must Reduce Ore Freight 
to Get Lower Price 


Representatives of the iron ore 


operators in Minnesota and Michigan 
take the position there shall be no 
reduction in the price of ore unless 
the railroad administration reduces 
the freight rate on ore from the 
mines to the dock from $1 to the 
previous figure, 63% cents. The 


two issues are likely to be joined and 


the decision of Director General 
Hines taken into consideration be 
fore the ore men consent to any 


concession. At least four independent 


known to have declared 
that 


last 


operators are 


emphatically there can be no 


recession from season’s leve! if 


THE IRON TRADE REVIEW 


the government does not agree to 
remove the burden of what they con- 
sider an unjust freight tariff. Even 


with this restriction to operations re- 


moved they claim. that a. num- 
ber of the the 


mines must be closed during the com 


smaller and high-cost 


ing season unless there develops a 
notable improvement in the pig iron 
situation The Washington confer- 
ence and its effect on trade has re 
mained practically the sole topic of 
interest among the ore operators at 
Cleveland, and in addition to the offi 
cial spokesman several of the largest 
interests will be represented at the 
session. 

It develops that lake ore interests 


do not expect as much as 25 per cent 


of last vear’s volume of business from 


the eastern furnaces in 1919. One 
important seller declared that 50 per 
cent of his last season’s eastern busi- 


ness would be lost this year by 
reason of the fact that so many east 
ern furnaces have gone out of blast 
cr have curtailed production Accord 


ing to this operator’s analysis, eastern 


mines also have improved their sit- 
uation and they now are in better 
shape than last year to take care 
of eastern business 

“The western ore operators cannot 


hope for. business from that quarter 
until the eastern operators have been 
sold up to capacity,” the operator 
said. “Last year the eastern furnaces 


Rail Adjustments Will Aid 


ASHINGTON, March 18. 
Transportation services in 
he U nited appar- 


tending to do what they 


States 
ently are in f 
help American industries de 

Negotiations are 
mn by C. E. 


director of 


velop foreign trade. 


opens, 


} - ere 
now #ocing carried 


to the traffic, 


teftan 
assiStant 


railroad administration, in charge of 


export control, with steel manufactur- 


‘ oat | 
ers and materials 


other producers o! 


for export with a view to equalizing 


Pacific and Gulf export rail rates 

with those of the Atlantic. It is pos- 

sible action will be taken, if neces- 
} 


sary, to adjust the rates to a 


level which will permit of direct com 


American producers with 


Orient. 


petition of 


those in Europe and the 


Confer on Export Rates 


Following the action « ship 
| 


f the 
ping board in l 


substantially reducing 
the 
railroad 


) 
‘ 
i 


SS anit 
ocean rates on steel, proposed 


action of the administra- 


expected to have a particu- 


tion is 
larly reassuring effect upon manufac- 


forward to 
W hile 


depart- 


increasing their foreign trade. 


the industrial board of the 


ment of commerce tomorrow is con- 
sidering the possibility with steel 
men of materially reducing _ steel 
prices, Mr. Spens will be conferring 
with othcers ot the Consolidated 
Steel Corp., on the export rate mat- 
te Othe steel interests have 1! n 
c ynfe re 1 with by Mr Spe ns ] 
others will be 

The opinion here is that the steel 


ywwer price levels tne decision »f 
the railroad administration, expected 
within a week or 10 days, will come 
at a time when the jointly reduced 
levels may start production on for 
eign orders in earnest. 

Enjoyment of lower rates on ex- 
port freight is something which has 
long been a factor in America’s for- 
eign trade. These rates were re 
moved to an extent when the United 
States entered the world war and 
later were revised, but at present the 
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could not import ores’and this situa- 


tion favored the western operators. 
Now with an improvement in ocean 
traffic Cuban and Chilean sources are 
open to them. But the big factor is 
the dearth of business at the blast 
furnaces; the demand is not there.” 


Another operator gave his opinion 


that the season’s shipments to the 
East would fall off, ascribing iden- 
tically the same reasons. Last year 


the shipments to the eastern furnaces 
totaled slightly in excess of 5,000,000 
tons and according to general expec- 
the this year’s 
business will amount only to between 
1.500.000 1,750,000 


tations of operators 


and tons. 


The slowness of consumption at 
other blast furnaces also is having an 
effect on the Minnesota and Mich- 
igan operators. While the amount of 
ore on dock at this season of the 
year is far below that at a similar 


period in preceding years it is said to 


be sufficient for all furnace require 
ments up to July 1 

The report from St. Paul that the 
Minnesota house had referred back 
to committee the two tonnage tax 
bills and that the advocates of the 
measures did not dare risk a vote on 
t} measures was not accepted as 
the finale of the fight waged by the 
operators Of more importance to 
them, apparently, was the report that 


the tax advocates were framing a mea 
the two bills 


sure to substitute for 


Kxport Trade 


dec ided 


clearances. 


rates give a advantage <9 


Equaliza- 
export rates, so as to 


make a theoretical boundary through 


Buffalo and Pittsburgh on shipment: 
east and west from the United States, 
is the present object. The shipping 


from stabilization, are 


expecte te more stable and to 
permit of American competition more 
reely with foreign manufacturers and 


Plans 9-Roll Strip Mill 


4 14-inch Belgian train 9-roll hot 
strip mill, to be electrically driven, 
will be added to the plant of the 
Worcester Pressed Steel Co., Wor- 
cester, Mass., if present plans of the 
company are carried out. The build- 
ing will be of steel construction, 1- 
story, 90x150 feet. The company 


recently purchased land on 


plant 


additional 


which it plans to erect other 


additions 
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Industrial Engineers 


In Conference in New York—3000 
Hear Problems Discussed 


New York, March 18—Industriai 
engineers throughout ‘Country amet 
here today ior the opening of a four- 
day conference at the Hotel Mc- 
Alpine to discuss problems of read- 
justment. It is expected that more 
than 3000 will attend. 

Trade, commerce and finance was 
the theme around which the program 


of the opening session was constructed. 


R. E: Agger, of the National City 
bank, emphasized the importance of 
an early resumption of foreign trade, 
both from a financial and industrial 
standpoint. He spoke optimistically 
regarding the outlook. Speaking of 


the transformation from the days be- 
fore war, M@j@Agger stated the war 
changed the sfa@tus of the nation from 


that of deb to creditor. As a re- 
sult, foreiggi# must pay America 
some $500,0 ) a year for interest 
alone 

A stern warning against bolshevism 
was issued by B. S. Cutter, of the 
bureau of foreign and domestic com- 
merce. He stated that employers 
must devote still more attention to 
welfare of employes if the menace 


Neither businessman 
conceded a 
said, 


on a 


is to be avoided. 
nor institution 
the social 
if responsible for 


will be 


place in scheme, he 


discontent 
national scale. 
Manufacturing and production prob- 


lems were discussed at the evening 
session. Included among the speakers 
were C. E. Knoeppel, of New York; 
J. E. Otterson, vice president of the 


Winchester Repeating Arms Co., New 
Haven, Conn; S. W. Stratton, director 
of the bureau of standards, and Clinton 


H. Scoville, of Boston. The remaining 


days of the conference will be de- 
voted principally to labor and em- 
ployment problems. An __ informal 


banquet will be held Thursday evening 
at which time a symposium will be 
presented on “Industrial Engineering; 
its A feature of the con- 
ference is an exhibition of efficiency 
for factories and offices. 


oe oe 
Profession. 


devices 


Bethlehem Steel’s Gross 
Gains, Net Falls 


New York, March 18.—The annual 
report of the Bethlehem Steel Corp. 
for 1918 shows wide discrepancy be- 
tween gross sales and net earnings. 
Gross sales were $448,410,808 as com- 
pared with $298,929,530 in 1917, while 
$15,930,390 against 


net income was 
$27,320,736 the preceding year. After 
payment of preferred dividends net 
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earnings equaled $21 a share of “A” 


and “B” common stock, whereas in 
1917 the company earned $43 a share 
on the same stock. Orders-on hand 
Jan. 1 afteh® dedgicting “cancellations 


and probéble cancellations were esti- 
mated: ad $328,986065 as’ « compared 
with $453,808,759 at the close of 1917 
and $193,374,248 at the close of 1916. 
In his report to stockholders Chair- 
M. Schwab says that 
the completion con- 


man Charles 
of 
the 
capacity 


present 
corporation 


with 
struction program 
ingot 


tons 


will have an exceed- 
ing 3,000,000 ca- 
pacity sufficient to convert this entire 
tonnage into commercial products. He 


and finishing 


says that present orders on hand in- 
clude a large amount of navy and 
Emergency Fleet corporation work 


which should stabilize the company’s 
earnings independent of business con- 


dition in the steel trade. 


MMM MM 


Copper Lead 
K WANA at AALLUNAUEY OULU ' 

Copper 
March 12 : } 15.00 
March 13 15.00 
March 14 : 15.00 
March 17 p 15.00 
March 18.. minteneae 4 15.00 


tAmerican Smelting & Refining Co.'s price 


The markets for the 
stagnant. 


EW YORK, March 18 
nonferrous 
However, the trade is 


affairs of 
First 


metals are almost 


watching with close 


national and inter- 


the 


great 
of all is 
the 
important 
until the trade 
Germany, that 
buyer in 


interest various 


national importance. peace con 


ference, which is staying course of international 


decisions that 
are re 
not 


economic 
barriers 
country will 
the world markets, 
importance to the 
reported to have 
buy copper, in 


because of the 
Also, 


around 


trade 
are pending 
moved from 


resume its position as a 
considerable 
Baruch is 
allowed to 
industrially 

importance as a factor in the markets 
railroad financing. If the 
dollars 


matter of 
Bernard 


which is a 
trade 
that 
that it 


great 


copper 


urged Germany be 


order may resume 

or 
is the situation as regards 
granted several hundred million 
despite the failure of 
buying power will 
reflected in the 


metals, etc 


roads are to be 


and repairs, 
bill, a 


immediately be 


for 
the 
be created 


improvements 
defi 
that 


especially in brass 


general ency great 
will 
bearing 


metals copper 


close at- 

looking 
If prices 
building 


matter which is receiving 
progress of the negotiations 
toward a reduction in iron and steel prices. 

sufficiently to stimulate new 
trades look for a general revival. 
business is extremely dull, 
of the requirements of 


Still another 
tention is the 


reduced 
the 


are 
activity, 
But in the 
viewed from 
the public. 
Last week 
sold as 


metal 
meantime, 
the point nermal 
10,000,000 pounds of copper were 
the week before, 
which had been almost to the prewar average. 
The copper sellers are standing firmly at the l5ec 
delivered price and refusing to budge downward. This 


about 


against 22,000,000 pounds 


up 


HHAFHENSTSYONUUNEFEETETERRUHIYHOUENAHHNENEOONESOORENUEL HY 


The Nonferrous Metals 


March 20, 1919 


Denies Purchase Report 


Birmingham, Ala., March 18.—Re- 
ports have been current in the Bir- 
mingham district recently that the 
Tennessee Coal, Iron & Railroad 
Co. was about to absorb the Wood- 
ward Iron Co. A denial of the pro- 
posed deal is given by Chairman E. 
H. Gary, of the Steel corporation. 
The Woodward company either has 
shut down or banked fires in its blast 


furnace s 
Toolbuilders Meet in May 


As announced by 
Charles | Hildreth of the 


Manager 
National 


General 


Machine Tool Builders’ association, 
Worcester, Mass., the spring conven 
tion of that organization is scheduled 
to be held Monday and Tuesday, May 
12 and 13. He idquarters will be at 
the Hotel Traymore, Atlantic City. 
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Spelter Tin 


= 
hy 


! 


syn! 
ULUTEUEATYUUNCQQSTEOTVOPRUT AE AAT 


Spot 
anti- 
mony 


tLead, Spelter 
New York St 


basis 


tSpot 
Alumi 
num 


Straits, Louis 


tin basis 
6.15 
6.15 


6.125 


72.50 5.25 , 00 7.00 
, 


50 5.25 33.00 7.00 
, OOo 7.00 


72.50 5.25 6.15 $3.00 7.00 


6.15 (3.00 7.00 


tUnited States Steel Products Co.'s price to consumers, dealers and jobbers. 


price may be equivalent to about 14.75 refinery, 


dependent upon the location of the consumer. 

around 
prompt future 
business done at this 
were Overproduction of 
prices are already so low that 
decline has slowed considerably 


the way from 7.25¢ 


steady at 
and 


bolding 


for 


The spelter market is 
basis, 


March 
strong. 


6.15 East St. Louls 


with some 
today 
continues, but 
of the 


is quoted all 


positions 
level. Futures 
speltor 
the 

High 


to &.50¢e. 


momentum 
grade spelter 
lead of 
fallen off. 
now are meeting 
not shading 
New 


buying of previous 
metal has 
sellers 
but are 


now is 5.25c, 


active 
this 
outside 


the 
for 


Following 
weeks, inquiry 
producers and 


Inde- 
pendent 
leading 
price. 
5.00¢, 


interest's 
The general 
East St. 
are unchanged, 
control 


the quotation, 
this 
York, 
Tin 
ing as 


quotation 
Louis 

lack 
continues strict Do 
quoted as follows: Electrolytic, 
68.00¢ Sales of 
permitted in lots of 10,000 pounds or 
of shipment antimony have decreased some- 
pressure to sell of some oriental specu 
laters who have accumulated 500 to 1000 tons on 
the other side of the Pacific It is now possible 
to buy April-May shipment from China at 6.62%c, 
c.Lf. New York, duty paid. Spot antimony is quoted 
7.00c, duty paid New York, for carload lots, 7.12%c 


prices with developments 
the 
smelted tin is 


99 per cent tin, 


government 
mestic 
69.00« domest ic 


tin are less. 


Prices 


what, under 


to 7.25¢ for jobbing lots. 

Automobile builders are buying some aluminum, but 
not up to their usual requirements, and only from 
hand to mouth The price of virgin ingot is held 
by the principal producer at around 33c, but is 
obtainable in the outside market as low as 29.25¢ 























MOUNTAIN OF SLAG WHICH REPRESENTS AN ACCUMULATION Of} 





125 YEARS 


Makes Iron for 125 Years on Same Site 


S 
Ss 


t 
I 


ESTLING in the foothills of its main thoroughfare than Gotham 

the Lebanon valley lies the ites would show at the sight of a line 

quaint little town of Robe- of automobiles wind their way out 
onia, Pa., with its churches, its’ Fifth avenue But this quaint littl 
choolhouses, stores and its Main town is the home of one of the oldest 
treet Little importance is attached pig iron manufacturing companies in 
o the place from a commercial and America 
yusiness standpoint and its 1200 resi- The year 1918 marked the 125th 
dents would show no more surprise consecutive year of pig iron manufac 
t secing a drove of cows wander up ture at Robesonia, Pa., by the Robs 


sonia Iron Co Ltd., and its prede- 
cessors Ever since October, 1793, 
when George Ege built a small stack, 
this furnace site has been among the 
best known in the country Today 
a modern furnace plant occupies it 

When the furnace» was first built 
in 1793 it was known as the Reading 
furnace and wa operated by George 
kK oe large Pe < inia landholders 
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until his death. It was of small 
dimensions and timber cut from sur- 
rounding territory furnished the char- 
coal used as fuel. Ore from the 
Cornwall deposits, 20 miles away, was 
smelted. Ore from the same deposits 
is being used today. 

After Mr. Ege’s death in 1835 the 
property passed into the hands of 
various parties, until 1845 when Robe- 
son, Brooke & Co. purchased it. The 
present name of the plant and town is 
derived from Mr. Robeson. This 
company, immediately upon purchas- 
ing, erected a new furnace of: larger 
size in which anthracite coal was used 
for fuel. Hot blast stoves were in- 
stalled. This stack was operated until 
1854 when it was razed and another 
of still larger capacity erected. Ac- 
cording to a handsome volume con- 
taining the history of the furnace, 
recently published by the present 
owners, the first stack operated by 
Robeson, Brooke & Co. was capable 
of producing 50 tons a week. The 
one which the company built in 1854, 
produced 250 tons a week. 

Robeson, Brooke & Co. operated the 
furnace until 1858 when Mr. Brooke 
died, and the firm became Robeson & 
White. The plant from that date 
passed through various hands, until 
1885, when the ‘Robesonia Iron Co., 
Ltd., the present owners, took pos- 
session, and immediately erected a 
larger furnace, adding four fire brick 
stoves, new blowing engines and other 
improvements. This furnace remained 
in active service until 1914 when it 
was torn down and a modern stack 


built. 


This stack 
stoves, which are shown in the illus- 
tration, and is one of the few plants 


consists of four blast 
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in the country equipped with an ore 
roasting plant to rid the ore of its 
high content of sulphur. The ore 
roasting plant is equipped with Gjers 
kilns. The boiler plant occupies the 
site of the original furnace built in 
1793. A sintering plant operates in 
conjunction with the furnace for the 
reclamation of the flue dust. 

One of the landmarks of the place 
is a mountain of slag, representing an 
accumulation of 125 years of iron 


manufacture. This accumulation which . 


is shown in the illustration, has been 
growing since George Ege built the first 
furnace. 

The main office of the Robesonia 
Iron Co. at present is in Philadelphia, 
William C. Freeman is chairman and 
Robert C. Lea is secretary and treasurer 
of the company. 


N. & G. Taylor Install Gas 
Producer Plant 
The N. & G. Taylor Co. have just 


completed a new gas producer plant 
at its Cumberland, Md., works, for 


supplying gas to the open-hearth 


plant. The latter consists of four 25- 
ton furnaces making small bottom- 
cast ingots. The producer plant is 
made up of four Hughes 30-ton 


mechanical producers of the latest 
type, each operated by a 5-horsepower 
motor, and connected by an §8-foot 
diameter steel overhead gas main to 
the furnaces. Each producer is sup- 
plied with an asbestos cut-off valve 

The building is of stcel construc- 
tion, 16 x 64 x 52 feet to the 
chord, with a leanto over the unload- 
ing hopper. It was erected by the 
Pittsburgh Bridge & Iron Co. It is 











ORE ROASTING PLANT REMOVES SULPHUR FROM ORE 
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sheeted with asbestos protected metal. 
The coal is dumped from the car into 
a steel hopper, being fed by a recipro- 
cating feeder to the crusher, and raised 
by a bucket elevator to the top of 
the building, where it is distributed 
by a belt conveyor to 50-ton storage 
bins over each producer. This equip- 
ment was furnished by the R. H. 
Beaumont Co. of Philadelphia. The 
coal is fed by gravity through auto- 
matic feeds. The ashes are scooped 
into bins in the ash floor and are 
emptied into narrow gage dump cars 
in a tunnel under the floor. The coal 
storage yard next to the plant is pro- 
vided with a concrete coal pocket, 
arranged to chute the coal out from 
under the car so that it can be picked 
up by a grab bucket and placed on 
the storage pile. Storage is provided 
for about 5000 tons of coal. A new 
Orton & Steinbrenner 15-ton locomo- 
tive crane with a 1% yard bucket han- 
dles the coal to and from storage. 


The company has been using fuel 
oil in its furnaces for some time. On 
account of the price and delays inci- 
dent to the unsatisfactory railway 
service in connection with shipments 
of oil, however, it was decided to 
change over to producer gas. The 
company has added a number of new 
machine tools to its machine shop 
equipment. A 250-horsepower boiler 
has been added to the boiler house 
supplying the hot mill department, 
and ‘a new 20 pot double annealing 
furnace has been installed in the 
annealing department 


Screw Thread Bill Signed 


The bill providing for a longer term 
for the national screw thread commis- 
sion, which is headed by Dr. Strat- 
ton, director of the bureau of stand- 
ards, and making provision for the 
appointment of civilians instead of 
military officers in the personnel, has 
been signed by the President. Hav- 
ing passed the house of representa- 
tives two weeks ago, the senate last 
week concurred in the measure which 
alters the one approved July 18, 1918. 
As now approved, the commission is 
to be made up of fwo representa- 
tives of the army, two of the navy, 
four appointed by Secretary Redfield 
of the department of commerce, two 
of whom are to be nominees by the 


American Society of Mechanical En- 
gineers and two others from those 


suggested by the Society. of Auto- 
motive Engineers, and Dr. Stratton 
These changes allow the continued 
service of the present military mem- 
bers after they are returned to 
civilian life. 











Systematizing Production Accounts 


Modern Methods for Keeping Records of Costs in Manufacturing Plants Explained 
—Accounting Should be Operated on Double-Entry Principle— 


MANUFACTURER of stoves 
A had been making two styles, 

both on a fairly large scale,” 
says Robert E. Belt, chief accountant 
of the federal trade commission, “and 
on both he considered he was mak- 
ing a profit, as his balance at the end 
of the year was on the right side of 
the ledger and was fairly satisfactory 
in amount. But for some reason not 
clear to him the one style was selling 
much better than the other, so he 
gave orders to his salesman to drop 
the one and push the good seller. 
Everything went along well, but at 
the end of the year things did not 
come out right. He was at a loss to 
understand the situation; so he called 
in an accountant, and much to the 
manufacturer’s astonishment the ac- 
countant convinced him that the stove 
he had been pushing had been sold 
for years at a loss. The only profit 
he had ever made was on the stove 
he had slighted for the reason that 
not selling as readily as the 
one he had disposing of at 
less than cost.” 

The foregoing merely proves that 
it is imperative that the accounting 
department of the factory should be 
required to show the actual cost of 
production of the various articles that 
are manufactured. In this manner 
only can the executive know whether 
he is making a profit on some mate- 
rials and sustaining a loss on others, 
thus making it possible for the de- 
partment of administration to direct 
production upon sound business prin- 
ciples. 

Cost keeping should not be confused 
with general bookkeeping. The prime 
object of a cost system is to segre- 
gate the various items of expense and 
to apportion them to that set or 
class of material for which the ex- 
penses were incurred. It is not con- 
cerned with purely fiscal transactions, 
but rather with the movement of 
values within the manufacturing plant, 
as far as such values have a part in 


it was 
been 


adding to the cost .of the articles 
manufactured. 
As an introduction to modern cost 


accounting methods we may first con- 
sider the system of accounts for a 
small establishment which is operated 
as one department, or a single unit. 
Under the old and inefficient system 
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used in many establishments the pur- 
chases are charged to material ac- 
counts, wages are charged to wages 
accounts, and incidental expenses are 
charged to the expense account. Then 
at the end of the annual period the 
inventory is taken, and the amounts 
expended for wages, materials and 
expense comprise the cost of manu- 
facture. This may be illustrated in 
the following manner: 








Inventory, beginning of year..........«.+. $5,000 
Purchases of material during year.......... 15,000 

20,000 
Less inventory at end of year............. 4,000 
Cost of material used during year......... $16,000 
Total empemse accoumts.......cccccccccece 6,000 
Wages and salaries paid.............sse+% 12,000 
Cost of manufacturing 100 machines....... $34,000 
Gee WEP GB ccccccccccesccecceencs 340 


Such a method of arriving at the 
cost of production may appear to 
be sufficient, if not subjected to a 
close analysis, but it is not good fiscal 
accounting, nor can it be called cost 
accounting in any sense. No attempt 
is made to keep a record of material 
on hand, material and labor in proc- 
ess, and the actual cost of produc- 
tion for the individual machine. It 
is not possible to tell whether a 
profit has been made on all opera- 
tions combined until the annual clos- 
ing of the. books and even then it 
is possible that the figures do not rep- 
resent the exact status of the busi- 
ness. 


Recommends Double-Entry System 


Cost accounting, like fiscal account- 
ing, should be operated on the dou- 
ble-entry principle. The cost ledger, 
like the general ledger, should be kept 
in balance. Unless the cost system 
is maintained with the greatest de- 
gree of accuracy the time and money 
spent on it will be of no avail. A 
primer on cost keeping says: 

“In the commercial world, profit is 
the test and measure of success. 
Profit is the excess of value received 
over the cost of producing and mar- 
keting. Competition makes price- 
fixing a matter: largely beyond the 
control of the producer; therefore, the 
possibility of increased profit lies 
only in the reduction of the cost 
of producing and marketing. Usu- 
ally this cost is made up of various 
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How Expenses Are Apportioned 


elements of expense, and it is neces- 
sary to get at the proportions and 
amounts of such elements in order to 
learn where it is possible to economize 
without injuring the product.” 

The cost of a manufactured prod- 
uct is made up of three distinct ele- 
ments. In general terms these may 
be described as material, labor and 
factory expense. These are the three 
principal classes, and any item of 
expense incurred in the process of 
manufacture may properly be con- 
strued as belonging to one of these 
divisions. In actual operation the num- 
ber of different items coming under 
each of these three headings may form 
a long list. This is especially true 
of the third class, factory expense, 
sometimes called “overhead” or “on 
cost.” A small schedule is here pre- 
sented, to serve as an illustration of 
a number of these items. 

Material: Raw material, semimanu- 
factured parts, finished parts, incoming 
freight, cartage, handling, storage. 
Labor: Direct labor, in factory, as- 
sembling (outside), erecting (outside), 
rebuilding (outside). Factory ex- 
pense: Indirect labor, insurance on 
plant, rent, taxes, power, light, heat, 
water, renewals and repairs, depre- 
ciation, miscellaneous supplies, super- 
intendence, casualty insurance, aban- 
doned tools. 

The first two elements of expense, 
material and labor, added together 
give the prime cost of the article 
manufactured; and by adding to this 
the third element, factory expense, 
the total cost of manufacture is ob- 
tained. This may be illustrated by. 
assuming that the following figures 


represent the elements of expense 
incurred in the manufacture of a 
certain machine. 
WS * Sci ccitcbodbittceztcuseesastiantl $200 
Dives BSP cccccccccne cdccdedse cusubotan 100 
POR 6 cvccdeddut dit peeeucesneeeeaees $300 
Past: GSES . 0 cccce cece stuevbonteceeneee 40 
Gels WE SOORRINNE. icc cccccccsceneecaseenen $340 
To determine the quantity and 


value of material consumed during the 
continuous process of manufacture it 
is necessary to have a record system 
showing the daily movement of mate- 
rial from the stores through the fac- 
tory. For this purpose an inventory 
system is required that will at all 
times show the quantity and value 
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of material in stores. The general 
plan of such an inventory system 


is practically the same in the greater 
number of shops and factories al- 
though the forms of the records vary 
according to the requirements of the 
various manufacturing activities. In 
the factory where the 
machine parts are limited in number 
record is usually 
ledgers, a sep- 
ledger being as- 


varieties of 


inventory 
maintained in stock 
arate sheet in the 
signed for each class of material. 
Where a very large number and 
variety of parts are kept in stock the 
card’ record system finds preference. 
Whether the stock ledger or the card 
ledger system is maintained, the princi- 
As soon as material 
is received by the stores clerk and 
is placed in the store room he makes 
the proper entry on his stock ledger. 
When he receives a requisition from 
the factory for material, he enters 
the requisition after the material has 
been delivered the stock on 
hand. After every transaction has 
been entered, goods received or goods 
stock, he should bring 
total forward to the bal- 
When this is done there 
a complete inventory 


such an 


ple is the same. 


from 


issued from 
the balance 
ance column. 
will always be 
of all 

The requisitions in use in the vari- 


materials on hand. 


ous industrial establishments are of 
many forms and varieties. There is 
no standard form that will meet the 


needs of a majority of manufacturers 


in any line. There is, however, a 
definite policy regarding the 
requisitions that applies to almost all 


One of the first require- 


use of 


operations. 


ments is that requisitions should be 
issued or approved by some one in 
authority. The stores clerk should 


not be allowed to issue materials ex- 
cept on a properly approved requisi- 
tion. If material leaves the store- 
room for which no requisition is on 
file, then the chances are that the 
job for which it is used will not be 
charged, thus destroying the pur- 
pose for which the cost system is 
maintained. 

When the factory is divided into 
several departments, each department 
should have a different color of requi- 


sition form. By noting the color of 


the form the stores clerk will imme- 
diately know the department which 
requisitions the material Where 


the storekeeper has a record of the 
prices he should fill in these prices 


on the requisitions before they are 
passed to the cost clerk. As a rule 
the storekeeper can do this in a 


the cost clerk. 

It frequently occurs that material 
which has been requisitioned from 
the storeroom for a particular job is 


shorter time than 
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not all consumed on that particular 
A part of the material may re- 
unused. Such unused mate- 
rial should be returned to the store- 
room so that the job may receive 
credit for the unused material. 
Workmen easily form the habit of 
from one job to 
another, merely as a matter of 
This is to be guarded 
against, otherwise some jobs will be 
charged with materials consumed on 
ether jobs, which are not charged, 
thus rendering the cost accounts in- 


job. 
main 


passing materials 
con- 


venience. 


accurate. 
Transferring Material 


Should the transfer of material from 


one job to another be unavoidable 
for special reasons, or should the 
material be of such a nature as to 
make it impracticable to return it to 
the storeroom, then a special form 
may be used, known as a transfer 
slip. All transfers of material should 
be approved by some person in au- 
thority. After being approved, the 
transfer slip is handed to the cost 
clerk. 

When material is purchased it is 


charged to the material in stores ac- 
count in the general ledger, showing 
that the material purchased has been 
placed in the The cost 
of material, when entered on the store 


storeroom. 


records, includes freight and handling 
or its cost up to the time when it is 


placed in stores. To illustrate: 
Invoice price of 100 machine parts..... . $200 
SG GD seVectde cen eioscce Reed ; 
Cartage and handling............. aha ; 2 
$205 


It is evident that the cost of each 
part is $2.05, and this is the price at 
which the jobs must be charged when 
the machine parts are requisitioned 
from the storeroom. 

As material is constantly being tak- 
en from the storeroom and placed 
into the process of manufacture, the 
material in stores account must be 
credited with the value of 
removed. The importance of this will 
be realized when it is known that the 
material in stores account is really 
the controlling account over the store 
records. 

The movement of material from the 
storeroom into the factory gives rise 
to the following journal entry: Debit, 
process; credit, material 
When material is taken 
factory for manufacturing 
it then becomes material in 
process, and remains in this status 
until it emerges in the form of a 
finished product. 

In the factory where many requisi- 


materials 


material in 
in stores. 
the 


purposes 


into 


tions are issued every day it is ad- 
visable to make a journal entry every 
day covering. the movement of mate- 
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rial from the storeroom to the fac- 
tory. However, where the number 
of requisitions is not so large the 


entry may be made once a week. To 
find the total value of material issued 
during the week it becomes necessary 
to keep a list of the requisitions, en 


tering them on a material abstract 
sheet in proper numerical order. On 
this sheet there should be a columr 
for each job in process. As a requi 
sition is then entered on the sheet 
the amount is entered in the proper 
column. There are many forms of 
columnar books that are suitable for 


this purpose. 


The total amount of material issued 


during the week, as shown by the 
material abstract, is the figure to be 
used as the basis of the journal en 


try recording the movement of mate 
stores to material in 
the 
between the 
The 
various 
this 

used. In 
page 
page will be 
charged all materials, wages and fac 


rial in 
We 


of material 


process 


have considered movement 


two control 
will be 


with the 


ling accounts. next step 


to charge the jobs 


material used. For purpose the 


this 
for 


job ledger will be 


book we have a _ separate 


every job, and on this 


tory expense for each particular job 


Thus, job No. 89 may call for the 
manufacture of 10 machines, and the 
sheet for the job will, after the ma- 
chines are completed, show their cost 


of manufacture. 


It has been shown that the amount 
of materials issued for each job is 
recorded on the material abstract 


The 


sheet 


the abstract 


various 


shown on 
the 
counts in the job ledger. 
is completed the 
the total 
next 


amounts 


are posted to ac- 
After a job 
account will then 
material used 

be labor. As 


will 


show 

The 
each 
the 
working on 
cards are then 
abstract sheet, similar to the material 
and at the 
the total 
job 


cost will 


workman’s time card show 


number of hours he has been 


each job, these time 


entered on a wages 


abstract, end of each 


weekly period amounts of 


wages for each are posted to 
the Thus, the 


ledger will also show the total amount 


proper accounts. job 


of labor consumed by each job 


Having ascertained the material and 
direct labor cost for a job, and add 
ing them together, we have the prime 
cost. To this must then be added 
the third item of production cost, fac- 
tory This f 
such a nature that it 
nitely assigned to any particular job 
and it is around 
the difficulties 
While 
the 


expense expense is of 


cannot be defi 
or series of jobs, 
this item that 
of cost accounting arise 
tory expenses do change 
pearance or composition of the arti- 


most of 
fac- 


not ap- 
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cles manufactured, they are an in- 
tangible cost which it is necessary to 
incur in order that the factory may 
be operated. Therefore, it is neces- 
sary that these expenses be dis- 
tributed proportionately among the 
articles manufactured. Each job 


should bear its just part of the fac- 
tory expense. 


large plant where the _ busi- 
ness is divided into departments the 
factory be divided into 

Direct ex- 
Direct 


directly 


In a 


expenses may 
two general divisions: 
penses and indirect expenses. 
expenses are those which 
chargeable tocertain departments, while 
the indirect expenses are not directly 
department but 


proportionately 


are 


chargeable to any 


must be distributed 
over the various departments of the 
entire plant. It is not practicable to 
charge each job with the factory ex- 
every week, but this should 
be done after the job is completed. 
The total amount of factory expense 
chargeable to the job may then be 


entered on the job ledger. 


penses 


Ascertaining Factory Expense 


There are four different methods of 
distributing factory These 
are labor cost method, labor and ma- 
hour method 


expense. 


machine 
and labor hours method. 
The method of charging the over- 
head on the labor hours is considered 
than any other in the 
Thus, if the direct 
month 


terial method, 


more accurate 


average plant. 
hours of labor for a amount 
to 10,000, and the factory expense aver- 
ages about $1000 a month, then the fac- 
tory expense will amount to 10 cents 
fur- 
con- 


labor hour. To _ illustrate 
1800 
sumed in the production of a certain 
job, the cost of this labor being $700, 
material $2000, and adding $180, the 


factory expense at 10 cents per hour 


per 


ther, if labor hours are 


labor, we find that the total cost of 
production is $2880. 

The labor cost method is not con- 
sidered to be as accurate as the 


By the la- 
expense 


method explained above. 
bor the 
is calculated on the amount of wages 
instead of on the 
labor. The 
not find favor is read- 
ily explained. By this method the 
skilled mechanic earning 75 cents an 
hour have prorated to him 
three times as much overhead as the 
unskilled laborer earning 25 cents an 
As an actual fact, it is quite 
that the unskilled laborer 
is responsible for a larger share of 
than the skilled 


cost method factory 
number of 


this 


paid 
hours of reason 


method does 


would 


hour. 
probable 


overhead expense 


mechanic. 
The 


practicable 


method is 
material con- 


labor and material 


only when 
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stitutes the greater portion of the 
cost of the product. When this meth- 
od_is used the process of distribut- 


ing the factory expense is similar to 
that explained in the labor cost meth- 


od, the only difference being that 

the overhead is calculated on the cost 

of materials and labor combined. 
The machine hour method is used 


only ‘where large and expensive ma 
chines form the major source of pro 
duction. The rate to be charged is 


arrived at by forming an estimate of 


the number of working hours in the 
life of the machine. The cost of the 
machine, plus the cost of running 


and maintaining it, when apportioned 
over its estimated life, will furnish 
the hourly rate. The 
such a case must of necessity be as 
can be made, 
helpful 


estimates in 
accurate as estimates 


for an incorrect rate is not 
in figuring costs. 

Administrative expenses do _ not 
form a part of the cost of production. 
However, it is necessary to apportion 


these to each job in order that the 


executive may know whether the 
material is being sold at a_ profit. 
The administrative and selling ex- 


penses are generally prorated on the 
cost of production. 
for 


Thus, if the cost 
of production the year amounts 
to $100,000 and the administrative 
and selling expenses amount to $8000, 
then the amount to be added to each 
job for administrative and selling ex- 
penses will be 8 per cent of the cost 
of production. 

that the 
factory 


remembered 
for 


It should be 
percentage to be 
and for 


added 
administrative ex- 


the be 


expense 


penses must be estimated at 


These estimates 
are determined the 
rived from the operations of previous 
years. Thus, if the factory expense 
amounted to 10 per cent during pre- 
yious years it is quite probable that 


ginning of the year. 


from figures de- 


this rate will be nearly correct 
unless there is a change in 
which would then have to be taken into 


rate 


very 
policy, 


consideration in fixing the new 


Book Review 


Modern Management Applied to Con- 
struction, by Daniel J. Hauer; cloth, 
194 pages, 6x9 inches; published by the 
McGraw-Hill Book Co., Inc., and fur- 
nished by Tue Iron Trave Review for 
$2.50 net. 


Too many contractors are inclined to 


consider that because their work is 
diversified there is no room in it for 
some of the new mehods of manage- 
ment and operation. Each job is dif- 
ferent, therefore how can rules, ex- 
cept the most elemental, be laid down 
for it? The author of the present 


759 


volume shows wherein they make their 
the 


scientific 


mistake and points out places in 


construction work where man- 
agement is being applied successfully. 
the 


is in preliminary 


One of most important of these 
Many jobs 
This 


and in 


planning. 


are run from day to day. results 


materials other 
check the 


cause waste. 


in shortages of 


mishaps which progress of 


the work and Some other 


phases of the work where the applica- 
tion of modern methods is possible and 


desirable are in connection with fin- 


ances, in choosing types and amount 


of plant, in the use of motion and time 
studies, cost keeping and bookkeeping, 
and in systematizing constructon. These 
subjects are all fully discussed by the 
author. 

The The Or- 


ganization of War Construction 


appendix is entitled: 
Forces, 
and contains charts showing how organ- 
izations for building cantonments in this 
country and in Canada have been built 


up and systematized. 


Expect Electrical Goods 
Market in Orient 


So great is the demand for telephone 
installations in Japan, that when a sub- 
scriber is willing to give up his telephone 
he sells it through a broker. It has a 
regular market value of from $250 to 
$270, according to a recent bulletin is- 
sued by the bureau of foreign and do- 
mestic commerce. Japan has shown a 
wonderful electrical growth in the last 
15 years, and there are now nearly 700 
central-station systems, 530 electric 
power and light systems, 42 electric 
tramways and 48 combined railway and 
lighting systems. There are also 1600 
private and 53 government-owned plants. 

In 1915 there were 3,051,925 families 
using electric lights and in the fall of 
1917 there were 152,000 subscribers 
awaiting the installation of telephone 
apparatus, some of them having waited 
10 years. In recent years Japan has 
changed from an exclusively importing 
country to exporting and has established 
its own electrical industry. In 
1916, according to R. A. Lundquist, trade 
commissioner, there were imported into 
China electrical goods to the value of 
approximately $4,000,000. This, in con- 


goods 


nection with the fact that the Chinese 
people have developed a_ progressive 
tendency and the great population an 


increasing purchasing power, indicate an 


important future demand for electrical 
goods. 

In 1917 there were produced about 
330,000,000 barrels of oil, and in 1918 


an additional amount of approximateiy 
23,000,000 barrels were required. 
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FIG. 1—TRACTOR TRAIN HAULING GOODS FOR THE UNITED STATES QUARTERMASTER’S DEPARTMENT—FIG. 2—TRACTOR TRAIN WITH A LOAD OF 
SHEET METAL PARTS—-FIG. 3-—-MAKING A RIGHT ANGLE TURN WITH A 2-TON LOAD OF BAR 8TOCK—FIG. 4—LOADING GOODS AT A 
PREIGHT TERMINAL—FIG. 5—UTILIZING A TRACTOR TRAIN IN A RAILROAD SHOP YARD—FIG. 6—HOW THE TRACTOR AND 
A TRAILER GET THROUGH A NARROW SPACE 











Shop Haulage System of New Design 


Simple Geometric Principle Employed to Enable Cars to Trail Correctly and 
Turn Sharp Corners Without Tracks—Hauling Unit is Tractor 
Capable of Pulling Fifteen Trucks 


CCASIONALLY = the | efficiency 
O engineer visualizes manufactur- 
ing plants so designed that raw 
material starts on the top floor and is 
delivered by gravity, step by step, until 
the finished product is ready for ship- 
ment on the ground floor. While this 
has actually been accomplished in a 
few isolated cases, the problem of trans- 
porting raw and semifinished material 
from place to place during manufactur- 
ing operations is a serious one, as the 
modern industrial plant covers many 
acres of ground which necessitates com- 
paratively long hauls. 

Industrial railways, consisting of nar- 
row-gage tracks upon which individual 
cars are operated by man power, or 
trains are hauled by a small locomotive 
or other tractive mediums, have been 
utilized for the last half century. With 
the object of avoiding the use of tracks, 
the Mercury Mfg. Co., Chicago, has 
brought out a new type of haulage 
system. - 

Through the application of a simple 
geometric principle the cars or trailers 
are so coupled together that the train 
can negotiate right-angles, turns in nar- 


row aisles or pass through confined 
places without striking. From 1 to 15 
trailers can be used. The prin- 


ciple involved is simple, as indi- 
cated in Fig. 10. The circle 
represents the arc made by the 
trailers in taking a 
while the lines 


curve, 





A represent the fixed axles of the trucks. 
The wheels are shown at B. When the 
axles start to move the natural tendency 
is to follow the lines of least resistance 
and start in straight courses as shown 
by the lines C, which are tangent to 
the circumference. These lines intersect 
midway between the wheels and meet at 
a point outside the circumference. These 
lines-can be used to represent the draw- 
bars. Thus, when the front set of 
wheels begin to move the drawbar’ pulls 
the outside rear wheel in and toward the 
circle, forcing it to travel faster than 
the inside rear wheel. Thus the trail 
is accomplished because the wheels are 
always kept tangent to the circle. 

The points where the lines C intersect 
are midway between the lines represent- 
ing the axles. This principle must be 
embodied in actual practice otherwise the 
trailers will not follow the route of the 
tractor. To cause them to trail properly 
it is necessary that the point upon which 
the hitch swivels is midway between the 
fixed axles of the two trailers coupled 
together as shown in Fig. 9. This gen- 
erally involves the design of a special 
hitch, depending on the type of truck 
used. Fig. 3 shows a truck loaded with 
two tons of bar steel being hauled by a 

tractor. Although the tractor is at 
nearly right angles with the trailer 
this unit will follow the same course 


as the tractor because the fulcrum 





the hitch is one-half distance 
between the fixed axle of the tractor 
and that of the trailer. 

An interesting demonstration of how 
the trailers track with the tractor is 
shown in Fig. 7. In this case 12 steve- 
dore trucks comprise the train. When 
the tractor starts, the trailers follow the 
route set by the tractor because of the 
principle illustrated in Fig. 10. 

The tractor which furnishes the mo- 
tive power is illustrated in Fig. 13. 
Briefly described, it is a three-wheel 
power truck driven by a motor which 
derives its power from storage batteries. 
The two rear wheels furnish the tractive 
power while the single front wheel is 
utilized for steering. This tractor is 
69 inches long with a 39-inch wheel 
base and a 30%-inch tread. The extreme 
width is 39 inches, which permits it to 
operate in confined places. 


point oi 


The frame is made from a single 
piece of 4-inch channel iron which is 
welded to form a continuous piece. 


Other frame members are 4 and 3-inch 
channels which are placed and fastened 
to insure rigidity. The motor is of the 
series type, adapted for hard ‘service and 
drives direct to the rear axle through 
worm gearing. 


The tractor is equipped with three 
speeds forward and three speeds re- 
verse, control being had through the 
medium of a drum-type controller. This 


controller is located at 
the of the 
machine 
where it 





front 







FIG. 7—THIS TRAIN OF TRAILERS, WILL UNWIND WITHOUT COLLISION— THE PRINCIPLE INVOLVED IS GRAPHICALLY SHOWN IN FIG. 10 
761 








FIG. 8—SINGLE TRAILER HITCHED TO 


is readily accessible as occasion requires. 


The wheels are equipped with solid 
rubber tires 
The rear part of the frame, which 


supports the batteries, is equipped with 
springs te absorb the jar due to travel- 
ing over rough roads. A brake is pro- 
vided which-contracts on 4 drum mount- 
the shaft. This brake 
actuated of foot 
\ novel feature of the machine consists 
of an automatic braking The 
brake is actuated by a spring controlled 
the that the brake 
set driver the 
arrangement, 


ed on worm is 


by means a pedal. 


feature 


driver’s seat so 
time the 


this 


by 


is every leaves 


seat. Through same 
the controller automatically 
to the off position. The object of this 


is to make accidental starting practically 


turned 


is 


impossible. 


The tractor is capable of developing 
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FIG. 9—TWO TYPES OF CONNECTIONS 
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A TRACTOR CARRYING A LOAD OF SHEETS IN THE 
running without a load and gives a 
maximum drawbar pull of 600 pounds. 
Equipped with 16 cells, lead storage 
batteries, the chassis weighs 2135 pounds. 
These batteries when fully charged, it 


is said, are capable of pulling a reason- 
able load under conditions usually found 
in manufacturing plants full 10- 
hour working day without recharging 


for a 


7 railers Are of S€7 eral Ty Pes 


trailers, can be of 
Several 


The trucks, or any 


shown in 
Thus the 


ll 
trucks, 


practical type. are 
the accompanying illustrations. 


4 


warehouse 


trailers shown in Figs. and are 


ordinary shop or 
steve- 
to 


when 


Fig. 7 illustrates ordinary 
trucks 


permit them to be moved readily 


while 


dore’s equipped with casters 


in the position shown. 
The 
means 


are together by 


which 


trucks coupled 
of simple hitches, two of 
are shown Fig. 9 in which A 
chain hitch, while B isa solid bar or hook 
hitch. With the train made up and the 
tractor hitched at the front the 
whole unit is designed to proceed around 


in is a 


on 


corners, posts or other obstructions and 


doorways and_ confined 


striking. 


go. through 
places without 
These tractor trains are 
be used in transporting material, either 
where the 
smooth. 


designed to 
indoors out, surfaces or 
floors are reasonably The 
truck shown in Fig. 3 is engaged in un- 
loading heavy bar stock from freight 
cars. An interesting application is shown 
in Fig. 4. In this the train 
loading goods at a freight terminal, the 


or 


case is 


PRESS KOOM OF AN AUTOMOBILE PLANT 
several trailers carrying the cases of 
goods that ordinarily would be handled, 
one at a time, on stevedore’s trucks 

Fig. 6 graphically shows how the 
tractor and trailers can be operated in 
confined places. In this case but one 
trailer loaded with radiator castings is 
being hauled The transportation of 
sheets in the press department of an au 
tomobile factory is shown in Fig. 8, 
while Fig. 2 illustrates a trainload of 
miscellaneous sheet metal parts. Fig. 5 
shows three truck loads of material 
hitched to a tractor for transportation 


in a railroad shop yard 


Transporting heavy, semifinished cast- 


ings about machine shops is generally 
an expensive proposition. This is espe- 
cially true of castings not heavy enough 
to require the services of a _ traveling 
crane and yet too heavy to be moved 
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FIG. 10—PRINCIPLE OF OPERATION 
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by hand. Fig. 11 shows a tractor pull- 
ing three trailers loaded with machine 
parts of this type 

The tractors are used for other pur 
poses besides hauling trailer trains 
Fig. 12 shows a tractor hitched to a 
portable, loaded floor crane. 

The quartermaster’s department of the 
United States army, at Chicago, recently 
utilized a train of trailer trucks to trans 
port 200 carloads of miscellaneous sup 
plies 1678 feet or a trifle over a third 
of a mile. The goods were carried 678 
feet through a warehouse and across a 
1000-foot roadway to another warehouse 
The roadway and one of the tract 
trains is shown in Fig. 1. This road 
way was wide enough for two trailer 
trains to pass without danger of colli 
sion. The approaches to the two war 


houses were on 2 per cent grades and 





e work of transferring was done undet 


difficulties as snow was abundant at the FIG. 12—HOW THE TRACTOR IS USED TO TRANSPORT HEAVY UNITS 


Rogers is widely known both in this 
country and = abroad His knowledge 
of engineering was gained through self 
education and in 1899 he became asso- 
ciate editor of Machinery... In 1906 he 
became editor of that publication, which 
position he resigned in 1918 to take up 
his present work. He is considered an 
expert on shop practice and the manu- 
facture of machine tools 

Mr. Dowd for a period of 10 years 
worked regularly as a machinist 
and toolmaker and later took up the 
study of interchangeable manufacturing 
Mr Baker is well versed in_ the 
design and manufacture of dies, jigs 
and other special tools for various kinds 
of interchangeable manufacturing Mr 
Orchard is another expert on special 
tools and was_ recently production 


manager on Browning machine gun 





tripods with the New Britain Machine 


FIG. 11—LOAD OF SEMI-FINISHED MACHINE PARTS ON THREE TRAILERS Lo., New Britain. Conn. 
time and the temperature was below 
zero. This resulted in slippery surfaces 
which at times made efhcient tract 


a difficult problem 


Inaugurates Engineering 
Service 


The Service Engineering Co. 25 
Church street, New York, was formed 
recently and is actively engaged in a 
line of engineering work that promises 
to be of value to manufacturers. The 
company’s work consists of planning, 
estimating and consulting, developing 
inventions, designing machine tools, spe- 


cial tools and special machinery. The 
company also builds tools and _ special 
machinery. The men actively connected 
with the company are: Fred E. Rogers, 


E 
Albert A. Dowd, Donald A. Baker and 
Thomas P. Orchard. 
Formerly editor of Machinery, M1 FIG. 13—THREE-WHEEL TRACTOR FOR INDUSTRIAL PLANTS 














Activities in Kuropean Countries 


British Developing New Ore Fields Near Banbury—Converts Arsenal to Peaceful In- 
dustry—Germany Sees New Markets in South America—Export of Ship- 
building Materials—Hold on Austrian Mining Industry 


NE of the great difficulties con- 
fronting the British steel in- 


dustry is the scarcity of ore. 


During the war a search was made 
for new fields. The most prom- 
ising is an extensive area near 


Banbury, an old-fashioned town about 
50 miles north of London. The ore 
is not of very high quality, but will 
be useful to supplement existing sup- 
plies. 

The field is being developed chiefly by 
Baldwins, Ltd, one of the largest 
of British steel syndicates, in co-op- 
eration with the Brymbo Iron & Steel 
Co., affiliated with the syndicate. Rapid 
progress is being made, and between 
4 and 5 miles of the railroad to the 
property has been completed. Between 
200 and 300 German prisoners have 
been employed on the work. Amer- 
ican clam shells of the type used in 
the construction of the Panama canal 
are being installed for quarrying the 
ironstone. 

Sir Rhys Williams, the new member 
for the Banbury division, who has 
large interests in iron works in South 
Wales, is giving the enterprise near 
Banbury his attention and one of the 
best mineral experts in the country 
is preparing a report on the ore. 

S.1.,>@ 


Important statements as to the future 
status of Woolwich arsenal] were made 
recently at Birmingham, England. 
The statements suggested the probabil- 
ity of the employment on peace work 
of a staff larger than before the war. 
A report was presented relative to a 
eonference with various government 
officials and it was disclosed that an 
order will soon be given for 100 
locomotives. A provisional order for 
20,000 doors was placed recently with 
the arsenal in connection with the 
government's new housing program. 
The tepairing of motor lorries will 
be continued, and the construction of 
tanks and tractors also will be a 
feature of activities. 

Other work prescribed for the 
arsenal includes the repair of general 
utility wagons, the manufacture of 
milkchurns and dairy appliances, etc. 
It was definitely stated, however, that 
the government will not manufacture 
commodities for' private consumption 
or compete in any way with private 
trade. The future policy for the 
arsenal will depend largely on deci- 


for it 
now 


sions of the peace congress, 
was said that it is impossible 
to estimate the extent of future arma- 
ment production. The government is 
considering a proposal to build barges 
at the arsenal and make equipment 
for the postoffice. 
> ki 72 


“The future progress of German 
industry depends upon the _ peace 
conditions to be granted by the 
allies; also, it depends upon bolshev- 
ism,” Hugo Stinnes, the German in- 
dustrial leader, is quoted as having 
said to the representative of a Paris 
newspaper. “With a just peace Ger- 
many will be able to raise her head 
in a dozen years. Certain markets un- 
questionably will be closed to us, but 
Germany, Austria and the Balkans 
are lacking the necessities of modern 
life and these must be furnished them 
immediately. It is for us to do it. 


This will keep us going for some 
years, and then, doubtless, we shall 
achieve markets in South America 


which we never had before.” 

Mr. Stinnes, who is a member of 
the steel syndicate of Dusseldorf, who 
was one of the counsel of the Ham- 
burg-American line and whose connec- 
tion with certain steamship lines at- 
tempting to operate under the Amer- 
ican flag was exposed by the American 
government, expressed amazement that 
the world should believe German in- 
dustry wanted the war. “We didn’t 
want the war; the army surprised us,” 
he declared. “The trouble was all 
with Russia; the Russians wanted the 
war.” This statement, according to 
the French viewpoint was made as part 
of the German propaganda to wring 
sympathy from the peace congress. 

cs 
Germany exported 
shipbuilding 
ingots, and 


Before the war 
considerable quantities of 
materials, mainly plates, 
large forgings and castings. The chief 
markets were the Netherlands, Japan 
and Scandinavia. Holland, which main- 
ly used this material for canal and 
river ships built for the Germans, took 
about 100,000 tons before the war, Japan 
30,000 tons, Denmark 30,000, Norway 
25,000 and Sweden 20,000. The require- 
ments of these countries were in the 
main covered by Germany in the ab- 
sence of sufficient production of such 
materials in those countries. These re- 
quirements will still hold now that the 
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war is over, except that both Japan 
and Sweden have developed their steel 
industries to an extent sufficient to 
meet their needs. The Netherlands, 
Norway and Denmark, however, have 
practically no steel production. It is 
estimated that there is every ground for 
anticipating a big trade in this direction 
in Germany. Germany’s exports of ship- 
building materials to these countries 
(excluding Japan), is said to have pro- 
ceeded uninterruptedly during the war. 
Meanwhile the productive capacity of 
shipyards in these countries has extend- 
ed. If they are assured sufficient im- 
ports of material, the annual production 
of Dutch yards, which before the war 
had attained 100,000 tons, should reach 
nearly 300,000 tons. In Norway, where 
at least 20 large steel shipbuilding yards 
are established, the production should 
attain some 250,000 tons. Sweden’s an- 
nual output, amounting before the war 


to 20,000 tons, is now estimated at 
150,000 tons, and Denmark’s future 
capacity at 150,000 tons or more.— 
Hansa. 


* * * 


In the division of the Austrian empire, 
a question will arise as to which indus- 
trial districts are virtually German- 
owned, and which are free from German 
control, says Metal und Erz. About 25 
per cent of Austria’s coal production is 
from the Bohemian mines, and _ the 
largest producers are the Prague Iron 
Co., the State railway, and the Mine- 
Owners’ union—all practically German. 
Other coal mining companies, 
largely with German capital, 
with these about 50 per cent of the total 
production of Austria 
In the brown coa! industry, of 


working 
make up 
under German 


control. 


which Bohemia produces some 85 per 
cent of the total output, German inter 
ests are equally strong. It may be 
affirmed that a prepondcrating portion 
of the whole Austrian coal industry is 
worked with German money under Ger 
man management. The iron ore indus- 
try of Austria is in a similar situation. 
Thus the two great and fundamental 
industries of Austria are, in the main, 


hands. Also in the produc- 


nonferrous 


in German 
tion of the 
larly lead, German interest is strong. 


metals, particu- 


od * * 
The German state railways are cred- 
ited with having a stock of 36,008 lo- 


comotives and 782,529 freight cars at 
their disposal. Actually, however, there 
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are only 30,709 locomotives, 46,000 pas- 
senger coaches, 12,000 baggage cars and 
459,000 freight cars at present available. 
The rest of the rolling stock is either 
lost or in the occupied territory. Re- 
pairs are needed in the case of 30 to 
50 per cent of the locomotives and 43,- 
000 freight cars, but, owing to strikes 
and other causes, the necessary labor 
is not available. 


The rolling stock has been still fur- 
ther depleted by the needs of demobili- 
zation, although only 73 trains are be- 
ing used daily for this purpose. Fur- 
ther, 14 trains are being run daily for 
the repatriation of prisoners of war. 
Finally, 5000 locomotives and 150,000 
cars have to be ceded to the enemy. 

This claim greatly exceeds the amount 
of enemy rolling stock confiscated by 
Germany in occupied territories. Only 
9000 passenger coaches and baggage 
cars, 71,000 gondola and flat cars, and 
20,000 freight cars were taken from 
France and Belgium, making 100,000 in 
round numbers, as against 150,000 to 
be ceded. Further, the German cars 
have a far greater load capacity than 
the Belgian. 

* ~ a 


France is in need of agricultural 
machinery according to a report by 
George Ford, head of the Red Cross 
reconstruction work in Paris and pub- 
lished in Commerce Reports. Among 
the implements needed are 81,000 plows, 
56,000 cultivators, 30,000 mowing ma- 


chines, 115,000 farm wagons, 88,000 
harrows, 50,000 rollers, 48,000 hoes, 
36,000 seed drills, 13,000 fertilizers, 


16,000 beet extractors, 21,000 winnowing 
machines, 18,000 horse-drawn rakes, 32,- 
000 reapers and binders and 53,000 root 
cutters. This list does not include the 
thousands of smaller implements which 
are necded. 
a 

Appointed by the coal controller of 
Great Britain, 400 experts have been 
assigned to consult with and advise 
steampower users on how to eliminate 
waste. In a recent issue of the Scien- 
tific American, an item appeared to the 
effect that as a result of an inquiry 
by the coal control technica! depart- 
ment in England, it became apparent 
that a tremendous amount of coal was 
going to waste which could be prevent- 
ed. It will, however, require a number 
of years to recover the entire loss on 
this one account, even should a su- 
preme effort be made by all industrial 
firms because it was not possible to 
install more efficient plants while the 
war was going’on. Unskilled stokers 
is given as another cause for the wast- 
age of coal and unfortunately today, 
there are perhaps more men of this 


description than at any other time, due 
to the fact that many have not as yet 
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returned from military and naval serv- 
ice. 
Approximately 45,000 companies oper- 


ate steam plants in Great Britain. Re- 
ports on 364 up to the present have 
been scrutinized carefully and it is 
stated that on this relatively small 
number alone,’ the saving of 106,000 
tons of coal will result. This saving 
can be effected without any serious 


alteration to the plant in the following 
manner: Obtaining greater efficiency in 
the combustion of fuel; educating of 
stokers; utilizing the heat in the gases 
to better advantage; exhaust 
steam for heating feed water; adjust- 
ing engines more efficient!y to use the 
steam generated; using the hot water 
from the condenser discharge for boiler- 
feed purposes instead of cold water; 
effecting lagging of steam pipes, and 
disconnecting steam pipes not in use. 


using 


Expect More Active Work 
on Ojibway Plant 

Ojibway, Ont, March 17.—The 
sumption of construction work at the 
Canadian Steel Corp.’s plant, the 
Canadian subsidiary of the United 
States Steel Corp., it is expected will 
be on a larger scale than was possible 
expected, 


re- 


during the war. It is not 
however, that the work will be pushed 
at full speed while conditions remain 


unsettled. About four years would be 


required to complete the new stcel 
plant if construction work were to be 
carried on at maximum of speed 


Considerable progress has been made 
in getting the property in 
shape for the erection of the various 
units. The concrete foundations for 
the dock are about 75 feet below the 
the water. Coal will, be 


suitable 


surface of 


unloaded on ‘the east side of the 
waterway and iron ore will be un- 
loaded on the west side. There is 


good basis for the Steel corporation’s 


claim that the docks represent the 
last word in dock construction. The 
outer wall is connected with a second 


concrete wall by a series of reinforced 
concrete beams, placed at 30-foot in 
tervals. The second wall is secured to 
a third wall by steel concrete beams 
placed 60 feet apart. When the space 
between the walls is filled with earth 
or gravel, the dock will be 
capable of resisting any pressure to 
which it may be subjected. 

Foundations for several 
naces will be completed in the near 
future, and the layout will be such 
that additional furnace 
installed. 

The Canadian Steel Lands, Ltd., of 
Ojibway, recently has been  incor- 
porated to handle the town construc- 
tion and property. This company is 


whole 


blast fur- 


*7 
can easily be 
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similar to the land company which 
the Steel corporation has organized 
at its different plants in the United 
States to the work of this 


character. 


carry on 


To Promote Welding 


The temporary organization of the 
American Welding society has issued 
an invitation to all those interested 
in the subject of welding, to become 
members of this society. This society 
will merge the welding committee 
of the Emergency Fleet corporation 
the National Welding council, 
and the purpose is to make the 
ciety a disinterested and dependable 
source of information on welding, not 
only for the benefit of the manufac- 
turers of welding apparatus and sup- 
plies, but also to aid those who use 
welding in their production and those 
who purchase welding goods. The 
discussions of the society will include 
the industry, forge 
resistance welding, 

electric arc 
thermit weld- 
to create 
bureau 
separate 
full 


co- 


and 
50- 


all branches of 
electric 
spot welding, 
welding, gas welding, 
ing, etc. The 
and assist in 
of welding which 
organization designed 
the principle of 
operation in research and standard- 
Headquarters of the tem- 

organization of the welding 
society are .at 33 West Thirty-ninth 
street, New York, with H. C. Forbes, 
as secretary. The first meeting of 
the association will be held at 33 
West Thirty-ninth street, March 28, 
at 10:30 a. m. 


welding, 
electric 


society is 
maintaining a 
will be a 
to derive 


advantage of 


ization. 
porary 


A 32-page bulletin entitled “Stand- 
ard Laboratory Tests of Coal, Coke 
and By-Products” is being distributed 
by the Scientific Materials Co., Pitts- 
Outlines tests and 
theories involved in by-product 
analyses including acid-wash tests for 
benzols, boiling-point determinations, 
coal and coke examination, etc., are 
given, having been submitted by the 
technical staffs of some of the leading 
steel and coke makers in the country. 
Various chemical apparatus such as 
combustion tubes for dry distallation 
of coal; liquid absorbtion bulbs; gaso- 
calorimeters; 


burgh. of many 


meters; fuel and 
muffle furnaces; stills and fractionat- 
wash-oil 


gas 


ing apparatus for light-oil, 
and tar testing; are fully de- 
scribed and illustrated. All the ap- 
paratus referred to by the bulletin is 
of standard design and in many cases 
has been adopted by the leading steel 


and coke makers. 


etc., 
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Vickers 30 
machine gun, 
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| Nfodern Weapons Developed During War 











Chaucat machine 
rific, 8 mm. caliber, 


1915 model. 








German 


Maxim cap 


tured by American 


troops 





Fiat, one of _ Italy's 
modern machime quns, Benet-Mercie 
with tripod. rifle with 








German Spandau, 
machine gun of 
light type. shot oun with bayonet used 
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Vinchester 12-gage repeating 


y Americans wm France. 










American model Maxim 
30 caliber machine gun 
with tripod and saddle. 





olt machine gun, 
1917 model. 30 


caliber. 

























British Capital and Labor Uniting 


Industrial League Organized to Promote Greater Co-operation in Industry— 
Minister of Labor, President of New Body, Opens War on Bolshev- 
ism—Says Government is to Right “Wrongs” 


HILE ona visit to Sheffield 
in connection with the forma- 
tion of a local branch of the 


Industrial league, a new body formed to 
promote better co-operation and friend- 
ship between labor and capital, G. H. 
Roberts, British minister of labor. and 
president of the league, expounded the 
objects. of the league and emphasized 


the duties of labor and capital. He 
said the league has arisen out of 
a desire on the part of em- 
ployers and employes to work to- 
gether in the best interests of the 
country. Certain persons, he declared, 
desired to divide the country into 


classes, but he had found that it was 
quite possible to work harmoniously 
with people who were in a different 
social life from that of himself, as 
well as with those who had not been 
so fortunate as he. By following this 
suggestion hetter results are obtained. 

“We are now standing on the 
threshold of a very critical era,” he 
proceeded, “and we have to choose 
between two alternatives: Whether 
by gradual, yet secure and constantly 
speeded-up progress we shall move 
step by step toward ever-extending 
betterment, or whether our people are 
to be deluded into the belief that by 
some violent upheaval they are going 
to destroy the whole fabric of society, 
and in the course of a few days 
create an entirely new state. While 
I am an idealist, I also like to have 
my feet implanted firmly on mother 
earth. It has always seemed that the 
greatest progress ensues from a blend 
of the real and the ideal. In all 
these matters we have to recognize 
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that the blame cannot be laid on one 
section of society.” 

Mr. Roberts went on to say that 
if there is to be industrial unrest and 
internal strife at home, now that the 
war is over, it would mark the decline 
and fall of the British empire. He 
had looked at this matter from the 
point of view of the class to which 
he belonged, and as a result of his 
conclusions he had been called a 
traitor and a renegrade. He said that 
the idea of the Industrial league’ was 
that diverse opinions should be sub- 
jected to the principle of reason and 


justice. Co-operation was the spirit 
of the league. Tremendous changes 
would have to ensue; there could be 
no return to prewar conditions. The 
people were not going back to the 
state of depressed wages and unsatis- 
factory living conditions, but they 


wanted to work together in an atmos- 
phere of friendliness and a desire for 
a mutual understanding. 


Would Destroy Bolshevism 


“I am out to do what I 
destroy bolshevism in this land,” he 
said. “While it makes an appeal to 
the class to which I belong it will 
certainly only lead to the wilderness 
of despair and the desolation of 
aspirations. It is quite possible to 
portray fancy pictures of a state of 
Russia, and what some people hope is 
going to happen in Germany, but the 
Russian people are already disillu- 
sioned and if it was not such a large, 
scattered community they would have 
come together ere now and over- 
thrown the disruptive elements which 


can to 


have imposed this suffering on them. 
I believe the German people are not 
going to be misled that way. 

“It is easy to exaggerate the 
grievances under which many of our 
people suffer, and which ought to be 
removed at an date, but they 
must be warned the utopian 
schemes of the revolutionary element, 


early 
against 


which only lead to disillusionment 
and despair.” 

Mr. Roberts said that while em- 
ployers would be expected to give 


concessions in the of shorter 
hours and greater wages, the workers 


must remember that the responsibility 


way 


of greater efficiency lay with them. 
The industry which was not self- 
supporting was _ parasitic. Greater 


efficiency of labor was necessary to 
make those industries self-supporting, 
so that they should not be a drain 
on the other industries of the coun- 
try. Many labor leaders omitted to 
place before the people their respon- 
sibilities as well as their rights, and 


he had lost many votes during his 
election campaign through pointing 
this out. 


Industry would have to be “human- 
ized,” he said, and it was part of the 
aspirations of the league to assist in 
bringing together the human elements 
in both sections. Unless the people 
were careful those who had no desire 
might be dragged into the whirlpool 
of revolution in the belief that they 
were going to be precipitated into the 
promised land. Let them beware, he 
warned, or they would find themselves 
penury and utter 


in the morass of 


helplessness. 


War Efforts Expand British Steel Works 


MURE RITCHIE, presiding 

& at the annual meeting ‘of the 
©. Barrow Hematite Steel Co., 
recently gave particulars of large ex- 
tensions that have been made by the 
Since the beginning of the 


company. 
war the company was engaged al- 
most entirely on war work, and if 
the various products, including pig 
iron, steel, coal, coke and chemicals 
for high explosives were tabulated 


they would form impressive lists. The 


company acquired in conjunction with 
the Millom & Askam Co., a large 
holding in the Ullcoats Mining Co., 
a successful iron ore mining company 
in Cumberland, and the second or 
third largest producer of iron ore in 
that county. In conjunction with the 
Millom & Askam Co., it also ac- 
quired a number of areas in Cumber- 
land, which experts considered likely 
to contain deposits of ircn ore. The 
exploitation of these areas proceeded 
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as quickly as possible under war 
conditions. Mr. Ritchie said the com- 
pany is the largest shareholder in the 
Benifelkai iron ore mines in Algeria, 
and its interest in those mines was 
of very great value to the company 
during the war. 

The statement was 
company’s blast furnaces 
blast stoves are generally being re- 
constructed on modern lines, while 
the blowing power is beirg increased. 


that the 
and hot 


made 
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A considerable part of this recon- 
struction program has already been 
finished and Mr. Ritchie said the 


company could not fail to effect great 
saving in fuel consumption and lower 
working costs in other directions. A 
gas-cleaning plant is also being 
stalled. He said it would in many 
ways promotc the smooth running of 
the tron works, and in connection 
therewith the recovery of potash 
would be made from the dust in the 
blast furnace gases. 

During recent years considerable 
additions have been made to the com- 
steel works. The main part 
steel plant had. been of the 
bessemer type. The company in- 
stalled five small siemens 
but they were too small for modérn 
conditions. About three years 
authority was obtained from the min- 


in- 


pany’s 
of. the 


furnaces, 


ago 


Devices for 


AGNETIC chucks as used on 
grinding machines, planers and 
milling machines have aided 


materially in reducing production costs, 
as they furnish a ready means for lo- 
cating and holding the pieces to be ma- 
setting up many jobs the 

toolmaker often has to 
employ parallels and V-blocks and to 
use these in connection with magnetic 
chucks is not always practicable. 

To provide accessories of this descrip- 
tion for use with magnetic chucks, the 
Kar Engineering Co., Inc, New York, 
recently developed the devices shown in 


chined. In 
machinist or 


the accompanying illustrations. These 
are made of alternate layers of steel 
and nonmagnetic material. It is said 


that the magnetism is conducted to the 
piece to be held with but a slight loss. 
Thus the piece is secured nearly as 
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istry of munitions to build an exten- 
sion of the melting shop, and to erect 
a new steel furnace of large dimen- 
sions. Shortly afterwards it got au- 
thority to build a second furnace, and 
these two new large siemens _fur- 
naces are now in commission. Before 
long the directors hope to extend the 
melting shop still further, and it was 
stated to be part of their policy 
gradually to supercede the old, small 
siemens furnaces and have a sufficient 
number of large, modern steel-melting 
Sooner or later there will 
the 


furnaces. 
also come extensive alterations in 
steel mills. 

Mr. Ritchie an 
was made as to the present condition 
and prospects of the company’s col- 
‘which produces 
gas coal in the 
company satisfied 


said investigation 


liery, near Barnsley, 
the best 
country.” The 


class of 


was 
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that it had unworked, a 
large tonnage of coal, and when labor 
becomes available it 
the 


remaining, 


hopes to in- 
output the highest 
prewar figure to 750,000 tons or more 
per annum, a of output which 


might continue for 40 or 50 years. 


crease from 


rate 


It was Mr. Ritchie’s opinion that if 


the present system of government 
control is to continue “for a very 
short number of years longer” it 
would be equivalent to signing the 
death warrant of British industry. 
Those present agreed with him. He 


said that if proper time-keeping meth- 
ods were employed by the colliers, 
and, if they put their best efforts into 


Use on Magnetic Chucks 


firmly as though it rested directly on the 
chuck itself. The holding power deliv- 
ered is from 80 to 85 per 

An ordinary plain parallel is shown in 
Fig. 3. It is work 


cent. 


used for holding 


having projections on its locating sur- 
































the work, there need be no ap- 
preciable shortage of coal in this 
country and coal would be much 
cheaper. The industrial position of 
the country depends on cheap fuel. 
faces which prohibit its being placed 


directly on the chuck face. Fig. 2 is 
a V-block. It is profitably 
in locating work at a 45-degree angle 
and for for which V- 
blocks are generally used in connection 


employed 


other purposes 


with grinding. 
The 


is a 


device shown in Figs. 4 and 5 
protractor for locating work at 
angles. In Fig. 4 it is shown equipped 
with a V-block. The attachment shown 
in Fig. 5 has a flat top and is used 
for locating flat surfaces at an angle. 
A practical use to this device 
can be put is shown in Fig. 1. 


which 


The Pittsburgh Crane & Equipment 


Co., Sharpsburg, Pa. has patented 
an auxiliary hoist attachment for 
standard singlehook crane trolleys. 














FIG. 1—ILLUSTRATES HOW A BRACKET OF IRREGULAR FORM IS LOCATED FOR GRINDING—FIG. 2 IS A V-BLOCK AND FIG. 8 A PLAIN PARALLEL— 


FIG. 4 IS A PROTRACTOR THAT IS READILY SET AT 


SONNECTION WITH IT 


NY ANGLE WHILE FIG. 5 IS AN ATTACHMENT WITH A FLAT TOP TO USE IN 
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The addition of 
which has from 2 
will increase the efficiency of a 
gle-hook crane, it is 
the use of this device a crane in serv- 
ice with a heavy slow hoisting speed 
hook can be 
hook operating at 
equipment is recommended 


this extra hoist, 
to 5 tons capacity, 
sin- 


claimed. By 


lig ht 
speed. The 
for 10 to 


supplied with a 


high 


20-ton cranes. Heavier cranes, it is 
stated, should be built with an aux- 
iliary hoist on the main trolley. 


Prepares Instruction Card 
for Crane Operation 


Simple instructions are imperative 
where they concern machinery which 
possesses elements of danger to the 


operator or fellow ‘workmen. To 


meet the need of crane operation, the 


Cleveland Crane & Engineering Co., 
Wickliffe, O., has devised a_ simpk 
visual instruction card, containing full 
general instructions, illustrations ofl 
crane signals and data on the care olf 
cranes This card is mounted on a 
special board with a glazed surface, 


which is designed to resist deteriora 
the 


tion under shop conditiors. It is 
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intention that these instructions signs 
shall be placed on the crane and also 
at various points about the shop floor 


The signals, which are recommended, 
are those adopted by the National 
Safety council. These are shown in 
the accompanying illustration. The 
instructions given are as follows: 

Before throwing in main switch for 
Starting crane, be sure no one is work- 
ing on it. 

Do not take signals from more than 
one man at a time 

Report any crane trouble to crane 


inspector 
Do not carry load over men working 


on floor 

Keep close watch of man making 
hitch 

Do not plug motor by reversing 
controller. Use brake 

Do not apply foot brake too sud 
denly Flat spots on wheels. will 
result when crane skids. 

Do rot leave controller arm set 
between contacts. 

Do not operate controller to end 
suddenly Give motor time to accel- 
erate 

Do not forget to pull main switch 
when leaving cage 

Routine inspection: Grease cups 
should be given a turn or more each 
day Note that oil in all motor bear 
ings is not more than ™-inch below 
top of overflow. Work the electric 
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brake several times, noting its con- 
dition as to adjustment and wear of 
shoe lining In addition to the fore- 
going, every four weeks, open the 
motors and see that brushes are not 
stuck, but have- free movement and 
are not worn too short Blow out 
notors with bellows, drain out old oil 
and re place \ h tre h Note that 
wiring connecctiol are ecure ()pe 
contr yilers, noting conditions of nn 
gers and egment pplying fresh 
vaseline to same Operate limit switch 
several times to be assured of it 
condition Kee] cake nd crane cleat 
Be careful that no wrenches or othe 
materials are left on crane 
Metallurgists Elect 
The temporary organization of the 


Pittsburgh chapter of the Metallurgical 


Society of America took permanent 
form r meeting at the 
Fort Pitt hotel, Pittsburgh ms 
Mathias, of the Mackintosh-Hemphill 
Co. was elected president; O. B. M¢ 
Millen, of the Rolls Corp., 
first vice president; C. 1. Neidringhaus, 
of the Mesta Machine Co., vice 
president; Arthur Hall, of Brad- 
dock Mfg. Co., and treasurer; 
H. R 


tric Co. 


cently it 


Pittsburgh 


second 
the 
secretary 
Connell of the General Elec 
and \ H f the 


Rolls directors 


Seaman ol! 


Pittsburgh Corp., 




















HOIST 
Make small horizontal circles with the hand, holding 
the forearm in a vertical position and fore 
finger extended 








<3 





LOWER 


Wave downward with arm extended hand 


forearm 


below the hip and palm downward 





STOP 


with arm extended and hand 


evel with hip 








oy 
shag? 
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RACK 
Jerk hand in direction of racking with arm extended, 
hand just above hip, fingers closed, thumb 


extended horizontally 


TRAVEL 
With forearm vertical and hand open with palin 
direction of travel wave forearm in  directior 
of travel 


EMERGENCY 


STOP 


Move ind quickly to right and left with 


extended, hand level with the 
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Australian Prices 


Of Wire and Corrugated Iron Show 
Big Drop—Japs Ship in Copper 


Newcastle, N. S. W., Australia, 
March 1.—The attention of the iron 
and steel industry here is focused on 
the recent drop in prices. Iron wir 
of 6 and 7 gage which sold at from 
$300 to $325 a ton is now quoted at 
$180 to $200 per ton. Galvanized cor- 
rugated iron which sold at $350 per 
ton is now down to $200 per ton 


The Queensland government is 


pushing ahead with its experimental 
blast furnace for the production of 
pig iron and has allotted $1,500,000 for 
research purposes. A bill has been 
passed by the commonwealth parlia- 
ment providing for a payment of a 
bonus on the tonnage of galvanized 
iron and black sheets. It is under- 


stood that the British government is 


advancing $2,500,000 to assist in the 
production of spelter, zinc, copper 
and other metals through the com- 


monwealth government. The approxi- 
mate value of the minerals produced 
in 1918 in New South Wales was $60,- 
000,000. 

The Japanese 
boom the copper market in this coun- 
try. They are sending great quantities 
of copper tubing and wire, but after 
the metal is exposed to electric action 
a short time it becomes brittl 
and the merchants do not believe th¢ 
copper is of a good grade. 


are endeavoring to 


very 


The production of copper in Aus- 
tralia in 1918 showed a decrease, part- 
ly due to the fact that Australia 
stricken with a drought. The 
of all the copper melted in New South 
Wales from the start of the industry 
is about $70,000,000. There are im- 
mense deposits of coppei here but th« 
industry is dependent on the market 
price in London. 

The Sulphide Corp., Ltd., of Bockle 
creek near Newcastle, during the past 
fiscal year made a total net profit of 
$1,632,000 after paying taxes. 


Was 
value 


Develop Oil Switch for 
Slip-Ring Motors 


For installations where it is desirable 
to use a remotely controlled oil switch 
connecting the primary winding to the 
line for either reversing or nonreversing 
service, with high voltage slip-ring mo- 
tors such as are used in steel mills, mine 
hoists and similar a new oil 
reversing switch has been developed. It 
consists principally of two 3-pole switch 
units each operated by a high torque 
motor. Its principal features are shown 
in the accompanying illustration. 

the unique features of 


service, 


Among this 
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PRIMARY OIL REVERSE SWITCH 


This - illustration show the construction of the contact 
making members, the are being broken hori- 
zontally 
switch are the unit tank construction 


and the means of lowering the tank for 
renewal of oil. 
rather 


and 
horizontally 


repairs 
broken 


inspection, 

The arc is 
than vertically. 
the arc to rise to the point of rupture 


This construction allows 


without burning parts not designed for 
such duty and since the rupture takes 
place near the top of the oil, it is well 


thereby elimi- 


renewals 


from all sediment 
nating frequent inspections and 
The contractor panel, shown at the ex 


treme right, is controlled from a master 


away 


switch or push buttons and handles the 


motor currents which are _ relatively 
small due to the high resistance rotors. 
The Cutler-Hammer Mfg. Co. of Mil- 
waukee is the manufacturer of this 


switch. 

















BACK-GEARED 20-INCH DRILL PRESS 


_ will 
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Drill Press With Tapping 


: Attachment 


Machining operations calling for 
drilled and tapped holes often require 
two separate settings which consume un- 
necessary time in transporting material 
from one machine to another as well 
as in requiring an extra setting for each 


piece for the tapping operation. 

To simplify this work as much as 
possible, the Richards Machine Co., Mil- 
waukee, developed the tool 
shown in the accompanying illustration. 
This is a 20-inch drill press with back 
power feed and automatic stop. 
equipped a tapping attach- 


recently 


gears, 


It is with 


ment operated through the medium of 
two .bevel gears mounted on the drill 
spindle, 


This machine has a capacity of drilled 
inches in diameter and 
The back 


holes up to 1% 
will tap holes up to % inch. 
gears are enclosed in the upper cone 
pulley and have a ratio of 4 to 1. The 
power feed on the machine illustrated is 
actuated by a belt drive from the cone 
These machines are also built 
with a positive gear-feed drive. 

The geared tapping attachment is car- 
ried by an arm extending from the front 


spindle. 


to the rear of the upper cone-spindle 
bearings. The gears are steel. The re- 
verse speed is approximately one-third 
faster than the cutting speed. The di- 
rection of rotation can be instantly 
changed while the machine is in opera- 


tion by a lever conveniently placed ‘n 
front of the operator. 


Industrial Nitrogen Co. 


The Industrial Nitrogen Scho- 
held building, Cleveland, of which B. F. 
Bourne is president and S. H. Chapin, 
general manager, is contemplating im- 
portant extensions to its facilities which 
involve considerable new construc- 
tion. Additional plants are proposed for 
the manufacture of nitrate fertilizer by 
means of the electrolytic fixation of 
nitrogen from the atmosphere. The 
process includes the manufacture of cal- 
cium carbide as a by-product and it 
is expected that a large quantity of 
this material will be produced. This 
company also has other extensive plans 
in the field of industrial chemistry 
which are not yet fully developed. 


Co., 


New Chicago Hoop Mill to 
Start About May | 


Completion of the new hoop mill of 
the Acme Steel Goods Co. Chi- 
cago, is not far distant. The main 
building is of concrete, 80 x 700 feet, 
two 15-ton cranes. It 
R. F. Wilson & 


equipped with 


was constructed by 
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Co. in 100 working days. The plant 
is arranged for two gas producers, 
to be furnished by the Morgan En~ 
gineering Co., Alliance, O., one heat- 
ing furnace, 30 x 30 feet, and 14 
stands of rolls arranged in tandem. 
It is equipped with one 2000-horse- 
one 1000-horsepower 


power motor, 


Machine for 


APID production of threaded ma- 
has held the atten- 


for 


chine parts 
tion of production engineers 
many years. In seeking a more rapid 
means for machining these pieces, the 
thread milling machine was developed. 


The machine shown in the accompany- 
ing illustration was designed by the 
Smalley-General Co., Inc, Bay City, 
Mich. This tool is a hollow spindle 


unit designed to hold the pieces to be 
threaded either in a chuck or between 
centers. When the threaded portion of 
the work is near one end, the work is 
held in the spindle chuck but in cases 
where the threaded surface extends 4 
inches or more from the end, a center- 
ing type of milling head is used by 
which the work is held between centers. 

The bed, which is of lathe type, has 
the main head cast solid with it, thus 
insuring rigidity and alignment. The 
gears driving the main spindle are under 
the main head. They are all mounted 
on shafts in the cabinet leg, and so ar- 
ranged that with the 3-step cone 18 
speeds can be obtained. The changes 
of speed and also the shift from neutral 
to milling speed or turning speed are 
obtained by shifting the levers on the 
front. The turning speed bears a con- 
stant relation to the milling feed so that 
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motor and several smaller motors of 
600 horsepower capacity. 

Officers of the company expect the 
plant to be ready for operation about 
May 1. Hoops will be rolled ex- 
clusively and from open-hearth billets, 
1% inches square and 2 inches square 
by 30 long. From 3000 to 


feet 


March 20, 1919 


5000 tons of steel month will 
be required. Contracts for steel have 
not yet been let. The hoops will be 
from 1 inch to 2% inches No. 
24 gage and They will be 
finished in 
900 to 1200 


to thickness. 


per 


wide, 
under. 
ranging from 
according 


long coils 


feet in length, 


Milling Accurate Threads 


it is fast for small and slow for large 
work. This feature enables faces to be 
turned true with the thread giving per- 
fect alignment when together. 

The only loose 
quired for the lead screw to change the 
This is done to 


screwed 
gears are those re- 
pitch of thread milled. 
make quick shifts from one job to an- 
The chuck, carrying the 
work, is mounted on a flange on the 
outside of the main-head spindle and is 
train of gears, 

Connected to 


other possible. 


driven by means of a 

giving the required speed. 
the main spindle by means of a change 
gear train is the lead On the 
shears of the bed is located the milling 
head, and the milling hob is held on the 


spindle by a tapered arbor and draw-in 


screw. 


bolt. During the milling ‘operation, 
while the work held in the chuck makes 
one revolution, the milling head is 
moved back on the ways by the lead 


screw a distance amounting to the pitch 
of the thread to be milled. This move- 
ment of the milling head is accomplished 
by means of a feed tube devise. 

This will 
diameter. maximum distance 
the face of spindle to the face 
of milling with medium-sized 
bed is 20 Any length of bed 
can be provided. It will mill either in- 


inches 


trom 


machine swing 20 
The 
main 
spindle 

inches. 

















SELF-CONTAINED THREAD MILLING MACHINE 


THE WORK CAN BE HELD BETWEEN CENTERS 


OR IN A CHUCK 


ternal or external, right or left hand, 
straight or tapered threads. 

The spindle in the main head is 38 
inches in length with an opening through 
the center 6 inches in diameter. It car- 
ries a flange 15 inches in diameter to 
which a face plate or chuck of any type 
can be attached. The bearings are 8x6 
inches and split. The main spindle is 


driven by means of a 3-step cone pulley 


and a gear train. Just beneath the main 


spindle is a combination of gears actu- 
ated through clutches controls 


either the high or low speeds. The 


which 


low 


speed is for milling, and the high is for 
lathe or turning speed. 
The bottom side which in turn carries 


the top or cross slide is located on the 
ways of the machine. This cross slide is 
governed in its relation to the 
slide by means of a micrometer screw, 
by which the diameter of the thread is 
controlled. The top slide carries the 
milling spindle which is direct 
driven for light threads, or back geared 
for the usual run of work. The spindle 
bearings are 2% inches in diameter by 6 


bottom 


either 


inches in length. Just back of the spindle 
is placed a tool holder. In front of the 
spindle is a socket for boring bar. Either 
be used in connection high 
speed for finishing or When 
milling, the bottom carriage is clamped 


may with 


facing. 


to a feed tube located between the ways 
of the machine. All the slides are pro- 


vided with tapered gibs. The bearings 
of the bottom slide on the ways are 
24 x 24 inches, while the guiding or 


gibbing ways are 24 x 8 inches. 

The chucks are bolted to the flange of 
the main spindle so that type of 
chuck can be All are 6 
diametral pitch and faces are determined 
with a large factor of safety. This 
machine is either belt or driven 
The belt driven machine has a constant 
speed countershaft for the main head 
and a 4-speed countershaft for the mill- 


any 


used, gears 


motor 


ing spindle. 

The cutting lubricant falls 
steel pan below the shears, 
drains into a settling basin on the bot- 
tom of pan. From there it is taken -hy 
a reversible oil pump with flexible metal- 
lic connections back to the work. The 
machine is fully equipped with grease 
cups and self-closing oil cups. 


into the 


and then 











Fatal to Return Roads Now—Prouty 


Former Member of Interstate Commerce Commission, Now Valuation Expert for Ad- 
ministration, Declares Government Must Increase Rates or Absorb Loss 


Until Carriers Have Been Put Back on Sound Basis Again 


AN FRANCISCO, March 14.— 
S Shippers, especially those of 
the Pacific coast, who are 
looking for reductions in freight rates, 
are due for a bitter disillusionment, ac- 
cording to Judge Charles A. Prouty, 
one of the foremost railroad authorities 
in the United States, who has been vis- 
iting in this city. Judge Prouty was a 
member of the interstate commerce com- 
mission for a number of years, and he is 
accredited with the authorship of the 
decision in the famous Spokane rate 
case. He is now director of the division 
of accounting and valuations of the 
railroad administration. 

“My own personal belief is that one 
of two things must be done in the 
disposition of the railroad problem,” 
Judge Prouty said. “If the roads are 
turned back to private ownership there 
must be an increase in the freight rates 
to allow them to show a return on the 
capital investment. The other alterna- 
tive is for the government to retain 
control of the roads and absorb the loss. 
The whole problem is one of revenue. 
The roads must have revenue not only 
for operating expenses, but they must 
also be able to show a return on the in- 
vested capital. The supreme court has 
held that they are entitled to a fair re- 
turn on the money invested. 

“With the exception of a few roads 
in the western part of the country the 
railroads are not earning any more than 
their operating expenses. This is par- 
ticularly true of a number of the big 
roads along the Atlantic seaboard and 
in the New England states. The great 
task on our hands just now is the 
valuation of the roads. We must know 
what the valuation of the roads is to 
determine what they will have to earn 
over and above operating expenses to 
give them a fair return on the invested 
capital. 


Government May Extricate Roads 


“It would be fatal to turn the roads 
to their owners now while they 
are losing money. Such a move would 
only invite financial disaster. They must 
at least be put on a basis where they 
are paying their own way before they 
can be turned back, and there is only 
one way to accomplish this. The public 
will have to stand another increase in 
freight rates. I have talked with a 
number of shippers and in some cases 


back 


(Special Correspondence.) 


they are inclined to favor a further in- 
crease of rates rather than continued 
government operation. 

“There is but little hope of reducing 


operating expenses. Wages formerly 
represented 62 per cent of this item, but 
during the past year this percentage 


has been increased to 70; and there will 
never be any reduction in the wages of 
railway employes. The slight decrease 
in the cost of materials that may come 
will not affect operating expenses.” 

Questioned as to the possibility of a 
reduction in the transcontinental export 
and import rates, Judge Prouty said: 
“If the handling of a large volume of 
export and import freight to and from 
the Orient through Pacific ports depends 
upon a reduction of the freight rates, 
then the prospects do not look very 
bright for the future.” 

Judge Prouty stated that the valuation 
of the Southern Pacific railroad would 
be completed within a year and that the 
valuation of the Western Pacific has 
been completed and will be arnounced 
He stated that the 
on the valuations of the Santa Fe and 
the Los Angeles & Salt Lake roads are 
nearly completed. 


shortly. also work 


Increase; Imports Show Loss 


Export 


San Francisco exports for January 
increased $3,944,787 over the exports for 
the same month last year. The figures 
are $30,453,390 as compared with £26, 
508,603. Imports for January were but 
$16,184,337 compared with $24,314,429 
for the same month last year, or a de- 
crease of $8,130,092. 

A tie-up of the shipyards in the bay 
may throw 50,000 men 
expected unless 


which 
work is 


district 
out of 
a compromise is effected with the ma- 
chinists and other workmen who are in- 
sisting upon a Saturday half-holiday. 
About 6000 men are out on strike in this 
section. The employers maintain that 
they can deal only with the iron trades 
council and the Saturday half-holiday 
strikers contend that the council does 
not represent them. Shipbuilders in this 
district were invited by Charles Piez, 
director general of the Emergency Fleet 
corporation, to attend a conference in 
Washington to devise a substitute for 
the Macy board which goes out of ex- 
Ma~<> 31. Labor organizations 
elected delegates to the 


soon 


istence 
on the coast 


conference which was called at the in- 
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stance of the American Federation of 


Labor. 
The strikers in this section are de- 
manding a 44-hour week in violation 
of the agreement with the iron trade 
council which calls for a 48-hour week. 
When the machinists refused to work 
Saturday afternoon recently their re- 
fusal automatically discharged them and 
the men were locked out of the plants. 

Representative San Francisco business 
men afe preparing to attend the sixth 
national foreign trade convention in 
Chicago, April 24, 25 and 26. A special 
train will be run from here carrying 
the delegates. Twenty-five committees 
have been appointed and are campaign- 
ing to secure adequate representation 
from this city. 


Unfilled Bookings Decline 


Another decline in the unfilled book- 
ings of United States Steel Corp. was 
shown by the regular monthly state- 


ment issued recently, the total on 
Feb. 28 amounting to 6,010,737 tons. 
This is a falling off of 673,481 tons, 
or 10.07 per cent, and may be at- 
tributed chiefly to the relative inactiv- 
ity in the industry during the past 
month. Another reason may be found 


in the fact that February was a short 


month. A comparative statement fol- 
lows: 
Change, Change, 
Date. Total. tonnage. per cent. 
Feb. 28, 1919... 6,010,787 673,481— 10.07— 
Jan. 31, 1919... 6,684,268 694,884— 9.41— 
Dec. 31, 1918... 7,379,152 745.511— 9.17— 
Nov. 30, 1918... 8,124,663 228,630— 2.74— 
Oct. 31, 1918.... 8,353,298 55,388 +- 668 + 
Sept. 30, 1918... 8,297,905 461,187T—  6.26— 
Aug. 31, 1918... 8,759,042 124,759-— 1.40— 
July 31, 1918... 8,883,801 35,065— .39— 
June 30, 1918... 8,918,866 681.2484 6.904 
May 31, 1918... 8,337,623 404,259— 460— 
Apr. 30, 1918... 8,741,882 814,522— 38,47— 
Mar. 31, 1918... 9,009,675 232,049— 249— 
Feb. 28, 1918... 9,288,453 189,400— 1.99— 
Jan. 31, 1918... 9,477,853 96,135+- 1.02+- 
Dec. 31, 1917... 9,381,718 484,612+ 5.44+ 
Nov. 380, 1917... 8,897,106 112,569— 1.24— 
Oct. 81, 1917... 9,009,675 823,802— 8.37— 
Sep. 30, 1917... 9,833,477 573,572— 5.51— 
Aug. 31, 1917... 19,407,049 433,115— 4.16— 
July 31, 1917... 10,844,164 639,123— 4.74— 
June 30, 1917... 11,383,287 603,304— 4.24— 
May 31, 1917... 11,886,591 296,492— 2.43— 
Apr. 30, 1917... 12,183,083 471,489+- 4.02+- 
Mar. 31, 1917... 11,711,644 184,947+ 1.16+ 
Feb. 28, 1917... 11,576,697 102.6434 0.904 
Jan. 31, 1917... 11,474,054 73,232— 0.64— 
Dec. 81, 1916... 11,547,286 488,744 4.43+- 
Nov. 30, 1916... 11,058,542 1,043,282 10.41+- 
Oct. 31, 1916... 10,015,260 492,676+4- 5.18+- 
Sep. 30, 1916... 9,522,584 187,1338— 1.42— 
Aug. 31, 1916... 9,680,357 66,785 +- 69+ 
July 31, 1916... 9,593,502 46,866— 0.48— 
June 30, 1916... 9,640,458 297,340— 3.09— 
May 31, 10916... 9,937,798 108,247+ 111+ 
Apr. 80, 1016... 9,820,551 4098,550+ 6344 








New Ore Tax Bill Being Prepared 


Advocates of Two Pending Tonnage Tax Proposals in Minnesota House Have Measures 
Referred Back to Committee Without Risking Them to Vote—Now 
Drafting Substitute—Operators Confident of Victory 


ULUTH, March 15.—Indications 
at present are that the Minne- 
tonnage tax pro- 
posal has been laid at rest for an- 
other two years as a result of the 
efforts of Clement K. Quinn, E. J. 
Maney, F. J. Webb and A. B. Coates, 
the committee representing the mining 
operators at St. Paul. The sponsors 
of the two tax bills did not risk 
a vote on them by the house when 
the bills -cam.e out of committee, and 
they were consequently reported back 
to the committee without any action 
having been taken. It has developed 
that the advocates of the tonnage tax 
intend to submit a new bill, proposing 
that the tax imposed shall be in lieu of 
all other taxes. Should such a proposal 
be finally brought out, it is believed 
by the operators’ committee the measure 


sota state 


will be defeated by a vote of the 
legislature. 
Despite uncertainty regarding the 


probable ore requirements at eastern 
during the coming season, 
development operations at the various 
iron mining properties in the Lake 
Superior district have been on an 
extended scale all through the winter. 

The Oliver Mining Co. is rounding 
up a good season’s development work 
and stockpiling, with a force of about 
12,000 men on its payrolls. The ex- 
ceptionally mild weather enabled the 
company to carry through a heavy 
program of stripping and_ sufficient 
overburden has been removed to bring 
the mines up to the requirements for 
steamshovel work during the season. 
Most of the open-pit mines of the 
Oliver Mining Co., and also those 
of the independents are in readiness 
for the opening of navigation with 
their winter cleanup programs fully 
completed. The mines are in position 
to bring the season’s ore outputs up 
to any point required by trade con- 
ditions. ? 


In Doubt as 


The Oliver interests operated dur- 
ing the winter on development pro- 
grams at their properties in the vicinities 
of Hibbing, Eveleth, Chisholm and 
Coleraine. The independents, includ- 
ing the Republic Iron & Steel Co., 
M. A. Hanna & Co., Pickands, Mather 
& Co., Tod-Stambaugh & Co., and the 


furnaces 


to Shipments 


(Special Correspondence.) 


Shenango Furnace Co., also have been 


actively at work and are ready to 


take advantage of any iron ore de- 
mand that may develop. 
With the future outlook of the 


trade obscured, operators are not mak- 
ing predictions regarding the probable 
season’s shipments or the extent of 
the work likely to be conducted on 
the ranges during the summer months. 

“We are prepared to take care of 
our share of any shipments that may 
be wanted during the season; our 
work is well ahead,” said John H. 
McLean, general manager of the Oli- 
ver Mining Co. He intimated that 
he was not disposed to feel discour- 
aged regarding the outlook as he had 
in mind other seasons that opened 
slowly and remained quiet until July, 
then picking up to such an extent 


that good tonnages were piled up 
by the close of the season. 
“You must remember,” remarked 


Mr McLean, “that we have been in 
the habit of comparing each season’s 
outputs with new high marks. Only 
a few years ago 50,000,000 tons were 
regarded as a good season’s ore ship- 
ping tally for the Lake Superior dis- 
trict, but now that the figure has been 
to over 60,000,000 tons we 
make comparisons 


advanced 
are inclined to 
with it.” 

E. J. Maney, manager of the She- 


nango Furnace Co.’s mines depart- 
ment, said that his organization ex- 
pected to ship about 1,000,000 tons. 


The company employed over 400 men 


during the winter in development 
work at its Shenango, Webb and 
Ferro mines. 

Operators of manganiferous. ore 


properties on the Cuyuna range be- 
lieve the government should reimburse 
them for heavy outlays made in de- 
veloping those properties with a view 
to aiding the government during the 
war. The sudden ending of the war 
resulted in the cancellation of the 
manganiferous ore contracts unless the 
operations are given tariff protection 
against the importation of Brazilian 
ores, operators fear they will be un- 
able to resume shipping at a profit 
Nearly all the manganiferous ore 
mines on the Cuyuna range have 
closed down pending a favorable an- 
nouncement from _ federal officials. 
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Work now is proceeding on both the 
bessemer and nonbessemer ore prop- 
erties on the Cuyuna range. John A. 
Savage & Co. have let a contract 
for stripping at their Sagamore mine 
near Riverton to Winston & Dear. 
This promises to be a big property 
with every prospect of becoming a 
heavy shipper before the close of the 
season. 

W. F. Slaughter, chief engineer for 
Pickands, Mather & Co., has taken 
charge of operations at the Rowe 
mine on the Cuyuna range. The ore 
from that mine is consumed jointly 
by Pickands, Mather & Co., and the 
Pittsburgh Steel Co. Cuyler Adams, 
of Duluth, has exercised an option 
for the lease of an 80-acre tract owned 
by the Cuyuna Fee Co. Drilling has 
revealed that the property contains 
some high grade ore, but the extent 
of the tonnage can only be deter- 
mined by development. A shaft has 
been sunk and some drifting done. It 
is thought the mine will be ready to 
begin shipping by the time condi- 
tions in the industry have made it 
practicable to market the ore. 


Operate on 60 Per Cent Basis 


Operations at the Minnesota Steel 
Co.’s blast and open-hearth furnaces 
here are still being conducted at about 
60 per cent of capacity. Eight hun- 
dred men recently were laid off, be- 
tween 2600 and 2800 still being em- 
ployed. Stocks of semifinished steel 
are being accumulated, but officials 
believe industrial operations will be- 
come more active in the near future, 
and that stocks then will be speedily 
shipped out. 

Several car lots of new machinery 
for the blooming mill and other de- 
partments at the. plant were received 
recently and some of the men who 
had been laid off were employed again 
to install it. Statements have ema- 
nated from the plant during the last 
few days to the effect that the com- 
pany is planning to start work on 
the four finishing mills to cost $15,- 
000,000 as announced by Judge E. H. 
Gary last November. The plans are 


reported as having been completed 
and it is intimated that preliminary 
cost figures are being obtained for 


one of the mills. 














German Metal Octopus Barred Out 


Tentacles Did Not Get Firm Grip in United States Before Wall of Americanism 
Was Erected, Alien Property Custodian Reports—Ramifica- 


ASHINGTON, March 18.—In 
W a report made public yester- 

day by the office of the 
alien property custodian, work of rid- 
ding the metal industry of the United 
States of the influence of the so- 
called “German octopus” is set forth 
at length. A sketch is given of the 
growth of the German nonferrous 
metal concerns on their native soil and 
of the manner in which they gradual- 
ly invaded foreign markets and the 
extent to which American metal mar- 
kets came under their domination. It 
is pointed out that however much 
justification there is for the assertion 
that the German metal combine con- 
trolled the metal markets of Europe 
and Australia, especially in zinc and 
lead, it is not the fact that they con- 
trolled the metal markets of the 
United States. 

Their influence is declared to have 
been potent and growing, but it was 
far from sufficient to control cither 
the production or the price of metals 
in the United States. “The octopus,” 
it is stated, “was spreading his tenta- 
cles across the Atlantic, but he had 
not yet assumed the ‘octopian’ pro- 
portions.” 

Summarizing the result of the activ- 
ities of the alien property custodian 
insofar as they affect German inter- 
ests and German influences in the 
American metal market, the report 
says that finding those interests and 
influences centered in three well de- 
fined corporations, Beer, Sondheimer 
& Co., L. Vogelstein & Co., and the 
American Metal Co., American in 
name only, and all controlled by the 
German metal triumvirate, the Metall- 
gessellschaft, of Frankfurt, Aron 
Hirsch & Sohn of Halberstadt, and 
Beer, Sondheimer & Co., of Frankfurt, 
the activities of the three corporations, 
it is stated, were not confined solely 
to the United States but penetrated 
into Mexico and South America, own- 
ing mines, smelters, refineries, oil con- 
cessions, railroads, dealing in every 
known metal, doing a business which 
ran annually into hundreds of millions 
of dollars. It is asserted that the 
alien property custodian, “has suc- 
ceeded in thoroughly Americanizing 
two of these concerns and liquidating 
the third, the American Metal Co., 
thereby entirely eliminating German 
influences in our metal markets and 
our metal industry.” 





tions Here and Abroad Explained 


The report adds that “the German 
metal octopus had spread his tenta- 
across the ocean and over the 
United States into Mexico and South 
America, but for the present surely, 
and for all time it is hoped, he has 
been driven back and a wall of Amer- 
icanism erected which, it is hoped, he 
will never be able again to scale.” 

After outlining elaborately the con- 
trol of the German metal combine in 
other countries, the report takes up 


cles 


the situation in detail in the United 
States, narrating the details of the 
organization of the companies with 


German interests having interests in 
this country, their growth and physical 
units. 

At the outbreak of the European 
war, it is pointed out, each member 


of the German triumvirate had a 
branch of its business in the United 
States. The Metallgessellschaft had 


the American Metal Co., Aron Hirsch 
& Sohn had L. Vogelstein & Co., and 
Beer, Sondheimer & Co., had a branch 


under its own name. Stock control 
of the American Metal Co. was in 
the hands of Henry R. Merton 


(Moses) & Co., and the Metallgessell- 
From 1897 to 1916, the Vogel- 
stein business was conducted purely 
as an agency of Aron Hirsch & Sohn, 
L. Vogelstein & Co. Inc., being 
formed in the latter year. Beer, 
Sondheimer & Co. established a New 
York branch in 1906. Ramifications 
of these three companies, their proc- 
esses of conducting business, and their 
subsidiaries are explained at length. 
After the passage of the act forbid- 
ding trading with the enemy in Oc- 
tober, 1917, and the subsequent ap- 
pointment of alien property custodian, 
A. Mitchell Palmer, now attorney gen- 
the latter caused investigations 


schaft. 


eral, 
to be 
Co., Vogelstein & Co, and Beer, 
Sondheimer & Co., as a result of 
which he took over the entire business 
of Vogelstein & Co. and of Beer, 
Sondheimer & Co., and 49 per cent 
of the stock of the American Metal 
Co. 

Unsuccessful efforts of Beer, Sond- 
heimer & Co. to make it impossible 
for the United States government, in 
case of war between the United States 
and Germany, to exercise its belliger- 
ent rights and take control of enemy 
property in the United States were 
made in 1915. The alien property 
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made of the American Metal- 


custodian made a demand upon the 
attorneys for the Vogelstein company 
who held the stock in escrow for the 
surrender to him of the interest of 
Aron Hirsch & Sohn in the stock. 
The entire 5000 shares of stock, being 


the total capitalization of the com- 
pany, were turned over to the cus- 
todian and he took control of the 


business. 

In 1917 on the last increase of the 
capital stock of the American Metal 
Co., the Metallgessellschaft and the 
other German interests allied with it, 
not including Henry R. Merton & 
Co., who appeared as stockholders of 
the American Metal Co., held 34,644 
shares out of the 70,000 shares of the 
stock outstanding, Henry R. Merton 
& Co., and the interests allied with 
them held 16,736 shares and the bal- 


ance of 18,620 shares were held by 
Americans. The Americans were at 
all times in control of the board of 


directors of the company and all the 
officers were Americans. The cus- 
todian demanded and received all of 
the 34,644 shares of stock owned by 
Germans, and appointed five out of 
the 15 directors of the company to 
represent him in the conduct of the 
affairs of the company. Soon ajiter 
the trading with the enemy act became 
a law, the report says the Americans 
in control of the American Metal Co., 
not only promptly filed the report re- 
quired by the act and disclosed therein 
the German ownership of about 49 per 
cent of the stock of the company, but 
offered to co-operate with the cus- 
todian in any direction looking to the 
elimination of German interests, and 
they were extremely helpful in doing 
this. 


Tariff Board Reports on 


Commercial Treaties 


Washington, March 17.—The United 
States tariff commission has just 
distributed a report on “Reciprocity and 
Commercial Treaties,” which in view of 
the increased interest in commercial 
policies and in treaty methods stimulated 
by the war conditions and by the peace 
conference discussions, is held to be 
timely. Dr. F. W. Taussig, chairman 
of the commission, at the direction of 
the President, has sailed for France to 
take part in the readjustment of com- 
mercial treaties and similar problems. 

The tariff commission was authorized 
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by congress to investigate the tariff re- 
lations between the United States and 
foreign countries, commercial treaties, 
preferential provisions, economic _alli- 
ances, and the effect of export bounties 
and preferential transportation rates. 
For two years it has studied in detail 


Government 


ASHINGTON, March 18.— 
W Agreement has not yet been 

reached between the machine 
tool of the war department 
and manufacturers of machine tools 
on a plan to dispose of surplus prop- 
erty which the war department has 
on hand. The subject is said to have 
been discussed by manufacturers last 
week at Cincinnati, and it is under- 
stood that as a result they will sub- 


section 


mit a plan to the government. It 
is reported that the machine tool- 
makers had asked a commission of 


25 per cent on sales for disposing of 
the surplus supplies which the gov- 
ernment but that the machine 
refused to accept the 
Instead, it is believed to be 
the view of the machine tool sec- 
tion that manufacturers are entitled 
only to an allowance for freight and 
cartage in view of the original profits 
they made on the equipment which 
they sold to the government. 

While inventories of machine tools 
which the government has on hand 
have not been completed, it now is 
estimated that they total about $150,- 
000,000. A great part of this, how- 
ever, probably will not be put on the 
market. The ordnance department of 
the war department desires to take a 
large quantity of these machine tools, 
selecting those of standardized types 
which be less. likely to  be- 
come obsolete within a comparatively 
short time. It also is understood 
that the navy department desires to 
buy some of the machinery and ma- 


has, 
tool section 


proposal. 


would 


chine tools which were contracted 
for by the war department for the 
Neville island ordnance plant, the 


construction of which has been aban- 
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commercial treaties, reciprocity and pref- 
erential arrangements, bargaining tariffs 
and the details the colonial 
tariff 

The report made is divided into three 
main sections, dealing respectively with 
the reciprocity experiences of the United 


various of 


systems. 
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States, the policies and practices of this 
country with respect to commercial 
treaties, and in particular, the use of 
the most-favored-nation clause; and the 


tariff systems and bargaining methods 
followed by the principal European 
countries. 


Rejects Toolbuilders’ Offer 


The navy department wants 
equipment for the Charlestown, 
Va., naval ordnance plant. 
One for abandoning 
Neville island plant is to 
that the navy department will equip 
the Charlestown plant so that it can 
manufacture guns up to 18-inch cali- 
both for itself and the war de- 
partment, if the occasion arises. Ma- 
chine tool equipment to the value of 
$15,000,000 is said to have been con- 
tracted for by the war department 
for the Neville island plant and with 
the department taking over 
either all or a large portion of this 
equipment it would be in a position 
produce for the war department 
upon demand. Reliable reports have 
it that the navy department demon- 
ability to meet demands 
war department during the 
war when it. manufactured 
$10,000,000 worth of military 
the former. 


doned. 
the 
W. 
the 

be 


reason 
said 


ber 


navy 


to 


strated its 
the 
recent 
about 


of 


equipment for 


Accept Tools in Settlement 


In addition to the probable dis- 
posal large quantities of machine 
tools to the ordnance department and 
the navy department by the machine 
tool section of the war department, 
it already has disposed of some fair 
sized lots of equipment. One plant 
in western Pennsylvania which had a 
contract with the war department for 
war requirements, recently took about 
$175,000 worth of machine tools as a 
part of its settlement of the contract. 
This transaction is said to have been 
made on a basis of the original invoice 
of the machine tools plus installation, 
making a satisfactory adjust- 
ment for the war department. 


of 


most 


To Pay Railroad Bills by 


ASHINGTON, March 18.— 
Methods of financing which 
the 


railroad administration 
will employ to tide itself and the 
railroads and equipment, supply and 


specialty companies over the embar- 


rassment caused by the failure of 
congress to pass the bill adding 
$750,000,000 to the administration’s 


result in ad- 
purchases the transpor- 
tation but ward off the 
serious financial troubles which might 
failure to discharge the 


obligations or 


revolving fund will not 


ditional for 
lines will 
come with 
administration’s to 
carry the 
provided for in the general program. 


What the railroads and the adminis- 


on industrial development 


Doubt exists that favorable action 
will be taken on the legislative pro- 
to have the war department 
its machine tools to vocational 
It has been pointed out that 
plan would involve an enor- 
mous amount of bookkeeping and 
therefore be a source of constant and 
great expense. The view has been 
taken that, rather than to lend the 
tools to the schools it would be pref- 
crable to give the equipment to them 


posal 
lend 
schools. 
such a 


outright. This, however, is not be- 
ing contemplated and could not be 
done under existing law, which re- 


quires that the machine tools be dis- 
posed of at bona fide sales. A prom- 
inent college in Pennsylvania offered 


to buy a quantity of machine tools 
from the department at 25 per cent of 
their original cost and one branch 


of the department is said to have rec- 
ommended that the offer be accepted, 
but the .machine tool section held 
that this would not constitute a bona 
fide sale and the transaction did not 
take place. Also it has been pointed 
out that such a transaction would 
create a precedent by which all 
schools asking for equipment would 
be permitted to buy the machine tools 
on the same terms. This, in turn, 
might cause a demand from soldiers, 
who planning to go into business, 
would wish to buy the machine tools 
nominal figure and who, it is 
universally recognized would be en- 
titled to have them on such a basis. 
The chief difficulty of this latter sit- 
uation would be that the supply in all 


at a 


probability would not meet the de- 
mand and that in consequence dis- 
crimination could not be avoided in 


distributing the machine tools. 


Acceptances 


tration may do in making additional 
purchases depends largely upon how 


present plans of financing meet the 
situation and how that will justify 
further progress. 

Conferences last week resulted in 
the determination to meet the rail- 
roads’ obligations to the equipment 
manufacturers by issuing trade ac- 











March 20, 1919 


ceptances on Director General Hines, 
to be rediscounted by federal reserve 
banks at prevailing rates, the accept- 
ances maturing in 90 days. This plan 
will meet requirements aggregating 
a little more than $183,000,000 which, 
on Jan. 1, it was estimated would be 
needed by May 1, much of which is 
due now. In addition to this sum, 
$103,000,000 more will be required by 
July 1 and this may come from a 
special session of congress called 
prior to that time or through addi- 
tional issues the result of trade ac- 
ceptances. 

In meeting the administration’s 
obligation to the railroads themselves, 
the tentative plan is to issue war- 
rants which will be simply Director 
General Hines’ acknowledgment of 
sums due the carriers. Banks to a 
large extent, and the war finance cor- 
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poration in emergency instances, will 
accept these warrants to finance the 
roads and in the hopes that congress 
will provide the funds eventually to 
enable the administration to take up 
the warrants. In the plans so far 
considered, the bankers who will help 
the equipment companies will be tak- 
ing less risk than will those helping 
the railroads, as the acceptances have 
security in the cars and locomotives 
they pay for while the warrants have 


only a “promise to pay.” No one 
questions the eventual value of the 
paper, however. 


In the midst of the most perplex- 
ing problem yet confronting the rail- 
road administration, Director General 
Hines accepted the resignation of 
John Skelton Williams, director of 
finance and purchases, who said his 
duties as comptroller of currency, for 
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which he failed of confirmation by 
the senate, prevented him from fur- 
ther serving the government in a dual 


capacity. Mr. Williams’ resignation 
became effective last Saturday when 
he was succeeded by Henry B. 


Spencer as director of purchases and 
by Swagar Sherley as director of 
finance. Mr. Spencer has been vice 
president of the Southern railway, 
and chairman of the railroad admin- 
istration’s central advisory purchasing 
committee. He is also a director of 
Riggs National bank, Washington. 
Mr. Sherley was chairman of the 
appropriations committee of the 
house of representatives, retiring 
from congress March 4 by his defeat 
in the last election. He was in con- 
gress 16 years and is an attorney by 
profession. Each new director will 


draw $25,000 annually. 


War Department to Adjust Freight Claims 


ASHINGTON, March 18— 
W Whether the government 
finally will recognize the trade 
custom of freight equalization and au- 
thorize payment of vouchers covering 
freight differentials on shipments of 
steel and other products sold on base 
price schedules now appears to be a 
question for determination by the war 
department and not by the comptroller 
of the treasury. Power given the war 
department under the informal contracts 
bill, approved by the President March 
2, shifts responsibility for immediate de- 
cision in this important matter, although 
the comptroller has full jurisdiction on 
formal contracts and possibly the au- 
thority to review informal ones. De- 
spite this last possibility it is believed 
the war department’s decision, if favor: 
able to manufacturers, will be final. 
The informal contracts bill authorizes 
the secretary of war, who has created 
the necessary machinery for the purpose, 
to “adjust, pay or discharge any agree- 
ment, express or implied, upon a fair 
and equitable basis” which was entered 
into in good faith during the war and 
prior to Nov. 12, 1918, the day after the 
signing of the armistice. It is under- 
stood W. W. Warwick, comptroller of 
the treasury, whose decisions mostly 
have been against the trade custom, will 
regard this provision as legal authority 
for payment of freight differentials 
which he is said tS regard as moral 
obligations of the government but which, 
under the statutes, could not be legally 
paid. Whether this understanding is 


correct remains, of course, to be seen. 
In addition to authorizing “express or 

implied” agreements, which, in view of 

the fact the war industries board justi- 


fied the trade practice of establishing 
basing points, freight equalization is 
said to be a portion, the new law tem- 
pers the apparent liberal construction of 
the authority in the provision “that no 
settlement of any claim arising under 
any such agreement shall bar the United 
States government through any of its 
duly authorized agencies, or any commit- 
tee of congress hereafter duly ap- 
pointed, from the right of review of 
such settlement, nor the right of recov- 
ery of any money paid by the govern- 
ment to any party under any settlement 
entered into, or payment made under the 
provisions of this act, if the government 
has been defrauded.” . 


Hope for Favorable Decision 


In the light of decisions already given 
by Mr. Warwick under the so-called 
“statute of frauds,” by which he de- 
clined to authorize+ reimbursement of 
contractors for payment of freight dif- 
ferentials, it is possible the war depart- 
ment’s recognition of the trade custom 
of freight equalization might in the end 
be questioned and contractors be forced 
to pay back any sums so received. How- 
ever, the present comptroller is said to 
regard the new legislation as “covering 
a multitude of sins” and that he will 
not hold up any freight payments under 
the informal contracts the departrhent 
will adjust and settle. Contractors’ ap- 
plications for these adjustments must be 
made according to the rules of the war 
department and according to the law 
which among other things requires the 
applications be formally submitted not 
later than June 30, 1919. 

What the comptroller will do with any 
formal contracts which may come be- 


fore him in which he is required to 
pass upon the freight equalization ques- 
tion is, of course, not known. Specially 
prepared cases have been submitted since 
his first decisions against the practice, 
but he has thrown the cases out on the 
grounds of the contracts being informal. 
Among the data submitted in effort to 
get him to reverse his earlier position 
were definitions of “base prices” as con- 
strued by the war industries board, and 
the board’s view of what the contractors 
had expected under this custom. The 
comptroller has not yet made a ruling 
in which he has referred to this special 
evidence and it is the hope of some 
manufacturers that when a formal con- 
tract raises the question he will deter- 
mine it favorably. 

The passing of time since his first 
decisions on the subject, and since the 
resulting confusion in the trade, has de- 
veloped the fact that months before the 
armistice was signed Comptroller War- 
wick warned the war department the 
contracts it was giving manufacturers 
could not be considered by the depart- 
ment auditors or by the comptroller 
without injury to the contractors. The 
war department, however, did not heed 
the caution and continued to issue the 
so-called contracts and then, when the 
armistice was signed, asked if the con- 
tracts could not be legalized by supple- 
mental formal agreements. It was the 
comptroller’s negative decision which 
precipitated the war department's hasty 
appeal to congress for power to for- 
malize the agreements. 


The Charcoal Iron Co. of America 
has issued $1,400,000 of 7 per cent serial 
gold notes to be used in plant expansion. 



















































Densmore’s Staff Cut 80 Per Cent 






Employment Service Fails to Obtain Funds from President as Well as Congress 
—Skeleton Organization Continued in Hope of Obtaining Large 
Appropriation from Next Senate and House 


ASHINGTON, March 18.— 
A reduction of 80 per cent 
in the personnel of the 


United States employment service, ex- 
cepting the staffs at soldiers’ bureaus 
and agencies supported by the states, 
is scheduled to become effective 
March 22 owing to the failure of con- 
gress to pass the urgent deficiency 
bill and the inability of the service 
to obtain funds from the President 
other sources. 

It was decided at the office of the 
employment service upon the recaipt 
of a cablegram from President Wil- 
son, stating that he could make no 
appropriation from his personal fund 


or 


for the continuation of the service, 
that the organization would have to 
retrench. Four thousand employes 
will be affected. Telegraphic orders 
have seen sent out to all branch 
offices by J. B. Densmore, director 
genéral of the employment service, 


in preparation for the reduction of 
forces. 
Discharged soldiers will be helped 


in finding employment by the United 
States employment service agencies, 
with the active co-operation of the 
council of national defense and Col. 
Arthur Woods, who has been named 
by Secretary of War Baker to take 
charge of the placing of discharged 
service men. A committee has been 
chosen to assist the state bureaus 
in helping find jobs for soldiers. The 
membership of the new organization 


is Col. Woods, special assistant to 
the war secretary, chairman; Frank- 
lin D. Roosevelt, assistant secretary 


of the navy; E. N. Hurley, chairman 
of the United States shipping board; 
Nathan B. Smyth, assistant director 
general United States employment 
service; G. I. Christie, assistant sec- 


Says Bureau 


ASHINGTON, March 18.— 
Methods of the United 
States employment service 


department of labor, to further the 
interests of organized labor to the 
disadvantage of nonunion workmen, 
and plans it had in mind for increas- 
ing the salaries of its employes, in- 
cluding those of Director General 
John B. Densmore and his assistants, 








retary of agriculture; B. S. Cutler, 
chief of the bureau of foreign and 
domestic commerce; Matthew Woll, 
American Federation of Labor; El- 
liot Goodwin, United States Cham- 
ber of Commerce; S. P. Bush, indus- 
trial board of the department of 
commerce; E. J. Ayers, interior de- 
partment; John Hollowell, of Boston; 
Grosvenor B. Clarkson, director of the 
council of national defense. 

This organization will act as 
emergency committee on employment 
of soldiers and sailors and will work 
with the nucleus of the organization 
of the employment service, which will 
remain intact. As the first step in the 
work of the committee, Col. Woods 
has addressed letters to the mayors 
of all principal cities, asking co-op- 
eration in efforts to “safeguard the 
economic welfare of soldiers who 
have been discharged from the serv- 
ice and are returning to your state 
and city to re-establish themselves in 
civil life.” 

In the opinion of the employment 
service officials, maintenance of a 
skeleton organization and the con- 
tinuance of camp representatives, sol- 
diers’ bureaus and the clearances sys- 
tem, together with 56 branch offices 
in strategic industrial centers will 
permit the directing of national em- 
ployment work by the service and en- 
able it to resume full operation again 
if the next congress appropriates 
funds. 

Last hopes of the service continu- 
ing at full force until the reconvening 
of congress were blasted on receipt 
of the cablegram ‘from President Wil- 
son in response to an urgent request 
for funds by Secretary of Labor W. 
B. Wilson. In his cablegram the 
President said: 


an 


“Regret nothing so much as the 
discontinuance of the work of the 
employment service bureau, but the 


fact is that, including pledges made, 
my fund is practically exhausted. 
What remains would not suffice tu 
maintain the bureau, and to my great 
grief I see no escape from disband- 
ment. I hope that it will be pos- 
sible to keep a skeleton organization.” 


President’s an- 
imme- 


On receipt of the 
swer the employment service 
diately took steps to discontinue about 


700 employment offices, effective 
March 22, and to reorganize the ad- 
ministrative forces on a basis that 


will enable the service to utilize the 
voluntary services of individuals and 
organizations. Secretary of Labor 
Wilson said: 

“Fortunately the employment serv- 
carrying out the work in- 
its charge had organized 
boards and neariy 
2000 bureaus for returning soldiers 
without expense to the government, 
and had secured the co-operation of 
the council of national defense, the 
state -and municipal employment 
agencies, the five great welfare asso- 
ciations engaged in war work, and 
many other church and welfare asso- 
ciations in locating work for demo- 
bilized soldiers and war _ workers. 
The hearty co-operation of these 
agencies has been assured in tiding 
over the interim until the reconven- 
ing of congress. 


ice in 
trusted to 
1575 community 


“Inasmuch as the deficiency item 
passed the house unanimously and 
was unanimously reported by the ap- 
propriations committee in the senate, 
we are confident that as soon as 
congress meets sufficient funds will be 
made available to continue the work 
which is being done in finding posi- 
tions for the unemployed.” 


Planned Huge Salary Grab 


were explained in the house on the 
day congress adjourned by Repre- 
sentative Blanton of Texas. These 
proposals were kept in mind by the 
employment service when it sought 
unsuccessfully to have congress ap- 
propriate $10,000,000 to permit it to 
continue in operation for another 
year from July 1. 

Representative Blanton, referring 
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to hearings on the sundry civil bill, 
said that Densmore admitted ‘hat up 
to Jan. 1, 1919, the employment serv- 
ice had expended $3,282,790, and that 
out of the last appropriation of $5,- 
500,000 he still had left on hand on 
Feb. 1, $1,543,400. The Texas rep- 
resentative then proceeded to show 
how the employment service in Wash- 
ington has been spending these large 
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sums of money. It was shown that 
the 513 employes in Washington were 
paid a total of $861,214, salaries 
ranging from $6000 a year for the 
director general to $312 for a char- 
woman. 

In addition to the foregoing the 
employment service had in the field 
3794 representatives on the payroll of 
the government. It was the intention 
o: the department to raise the salary 
of the director general to $7500, the 
salary of the assistant director from 
$5500 to $6000, the salaries of two 
other assistants to $5000 and the sal- 
aries of seven other assistants to 
$4500. 


How Money Was Spent 


From July 1, 1918 to Dec. 31, 
1918 the employment service paid 
out $1,967,962.81 for salaries, $229,- 


239.11 for rent, $164,580 in per diem 
expenses, $74,803.19 for traveling ex- 
penses, $361,495.21 for furniture, etc., 
$172,862.47 for printing and _ station- 
ery, $168,036.79 for telephone service 


and $146,498.46 for miscellaneous 
items. 
Hugh Frayne, an officer of the 


American Federation of Labor, when 
with the employment service as an 
“adviser on industrial relations,” was 
paid $4000 a year. Dr. Haynes, 
colored, director of negro economics, 
department of labor, is paid $4380 
from an appropriation of the employ- 
ment service. Mr. Densmore said 
his work with the department of 
labor is closely allied to that of the 
employment service. Mr, Densmore 
at the hearings said the appropria- 
tion for the director of negro econ- 
omics might as well be struck out 
“because there is an appropriation be- 
ing asked for that.” Members of 
congress could not see the connec- 
tion between the work of the office 
of director of negro economics and 
that of the employment service, but 
Mr. Densmore insisted there was a 
connection and that he hoped to con- 
tinue the service of the director of 
negro economics as assistant super- 
visor. 

Blanton then put 
into the record a statement to show 
how the employment service dis- 
criminated against nonunion men in 
favor of union men by qvoting a 
letter he had received from J. W. 
Weatherly, a resident of Texas, who 
had been persuaded by the employ- 
ment service to leave Texas and go 
north. He said he was promised if 
he worked three months that not 
only would his transportation be paid 
on the trip north but that all his 
transportation and meals in return- 
ing home would be paid. Ee said 


Representative 
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he left Texas and worked faith- 


fully. 


return trans- 
have not 


“IT was refused my 
portation,” he said, “and 
been able to get one cent, and will 
be forced to go home at my own 
expense. Not belonging to a union, 
I received 40 cents an hour and later 
received 45 cents an hour, and by 
working 10 hours a day I made $4.40 
per day, while some union men were 
making $10 a day, or $1 per hour. 
I know a number of Texas men 
who were fooled about their trans- 
portation as I was ™ 


Mr. Den:more, however, said thai 
no men were promised return trans- 
their homes from pro- 
the government was 


portation to 
jects in which 
directly interested. 

After again criticizing the employ- 
ment service for inaugurating a 
propaganda over the entire country 
in an effort to have influence brought 
to bear upon members of congress 
to vote for the appropriation sought, 
involving a large outlay for tele- 
grams at government expense, Mr. 
Blanton cited figures showing strikes 
threatened or put into effect by or- 
ganized labor during the war to force 
higher pay. 


Puddling Rate Drops; First 
Time in Four Years 


For the first time since the end of 
1914, puddlers wages have dropped. At 
the bimonthly wage adjustment be- 
tween representatives of the Western 
Bar Iron association and the Amalga- 
mated Association of Iron, Steel and 
Tin Workers, held in Youngstown, 
Feb. 28, it was developed that the sell- 
ing price for bar iron by selected mills 
in the January-February period was 
3.10c. This brings the puddling rate 
down to $15.05, for the March-April 
period, from the high level maintained 
for the past four months, namely, 
$16.80. The November-December, 1914 
adjustment, which was on a _ sales 
average of 1.037c, calling 
puddling rate of $6.20 was the mini- 
mum and since that time it has been 
rising. The wage rate for March and 
April is identical with the rate for 
those months last year. 

The comparative bimonthly bar iron 
average price per pound since January, 
1917, and the resultant puddling rate 
for the two months following, are as 
follows: 


for a 


1918 1919 

January-February . 8.10e $15.05 3.10e $15.05 
March-April ......... 3.30¢ $16.05 
May-June ........... 8.35e $16.30 
July-August ......... 3.40¢ $16.55 
September-October .... 3.45¢ $16.80 
November-December ... 3.45¢ $16.80 

All the employes of the Corbin 


Screw Co. division of the American 
Hardware Corp., New Britain, Conn., 
received bonuses for the past year. 
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Small Change 


Shown in Volume or Prices in Coal 
Tar Product Market 


New York, March 15.—Demand for 
naphthalin is improving, although buy- 
ing still is of only fair volume. Prices 
as yet however have shown no change 
as spot and contract sales continue to 
be made at around 8%c to 9%c for 
naphthalin in flakes, and 10%c to 
11%c in balls. A fairly active demand 
is also noted in solvent naphtha, 
which in conjunction with the use of 
this product in motor fuel, is sufficient 
to keep supplies from accumulating. 
Much the same is true of pure benzol. 
Supplies of toluol, another ingredient 
in motor fuel, are kept level for the 
same reason, as buying of the pure 
product is negligible. Much this same 





Coke Oven By-Products 


Spot 

Per Gallon at Producers Plant 
Pas GH cscscceseoucdunebed $0.20 to .25 
.  SPPrrriivittrrrT Tt l 25to .35 
Solvent maphtha .......sseeeeee 0.20 te .25 

Per Pound at Producers Plants 
Pieeet: . anscceweewasd densounn No market 
Remit, Gale .cccccecsess $0.08 % to .09% 
Naphthalin, balls ............ .10% to .11% 

Per 100 Pounds at Producers’ Plants 

Sulphate of ammonia............ $4.45 to 4.55 


Contract 

$0.20 to .25 
.25to .35 
20to .25 


Toluol 


Per Pound at Producers Plant 


errr st No market 
Naphthalin, flake .........+.. $0.08% te .098% 
eee, BE ck ccécncct<e 10% t 11% 
Per 100 Pounds Producers’ Plants 
Sulphate of ammonia...........+005. nominal 











situation in some respects is expected 
to continue in these products, as the 


active motoring season is drawing 
near at hand and the demand for 
benzol mixture as motor fuel undoubt- 
ed!iy will increase. Prices on pure 


benzol continue 20c to 25c. On solvent 
naphtha, 20c to 25c is being done, and 
on toluol 25c¢ to 35c. 

The market on sulphate of am- 
monia continues weak. Demand re- 
mains small and supplies are steadily 
increasing. No change, however, has 
been made in prices. Spot material 
in 100-pound lots is quoted $4.45 to 
$4.55. Little activity is noted in 
phenol, and prices remain somewhere 
under 15c. 

The Empire Mfg. Co., Binghamton, 
N. Y., has incorporated under the 
name of the Emco Mfg. Co., accord- 
ing to an announcement by J. M. 
Livingston, general sales manager. 
The company manufacturers automo- 
bile specialties. 
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NE section of the new plant at 
O Garwood, N. J., of the Newhall 
Chain Forge & Iron Co., 90 West 
street, New York City, recently com- 
pleted and placed in operation, is to be 
used for the production of high grade 
dredge, crane, steam shovel and foundry 
sling chains, special forgings, etc. This 
will enable the company to take care of 
a greater line of special forging work 
than has been possible with the factory 
at Garwood, which has been in operation 
for some years. 
* * * 
A> consulting engineers in man- 
agement, Morris L. Cooke, H. 
K. Hathaway, Boyd Fisher, Keppele 
Hall and John H. Williams have 
opened an office in the Finance build- 
ing, Philadelphia. 
+ * * 
RACTOR graders or dirt removers 
are being produced by the Cas- 
well Mfg. Co., Cherokee, Ia., and it 
has been perfected so that the com- 
pany now is offering it for commer- 
cial purposes. 
* * > 
ITH headquarters in the Trans- 
portation building, Chicago, the 
Deming-Endsley Co., has been or- 
handle railroad devices. 
Endsley is president; 
Herbert Deming is vice president 
and general manager, and H. M. 
Barney, is secretary and treasurer. 


ganized to 
Horace FF. 


* 7 * 
O engage in the metal business, 
J. R. Ellenwood and J. M. Boye have 
organized a partnership as Ellenwood 
& Doyle, 30 Church street, New 
York. Mr. Ellenwood was connected 
with Bruce & Cook, New York for 
20 years and Mr. Doyle was asso- 
ciated with the same concern for half 


that time. 
. * * 


ITH headquarters in the Candler 
building, Atlanta, Ga. Fred 
Mathews now is southern manager 
for the Standard Railway Equipment 
Co., the Pressed Steel Mfg. Co., the 
Imperial Appliance Co., and the Union 


Metal Products Co. He has been 
Chicago sales representative of the 
latter company for some time. 
SS ae 
T its annual meeting, held re- 
cently, the Greenfield Tap & 
Die Corp., Greenfield, Mass., elected 


the following officers: President, F. 


O. Wells; first vice president, F. H. 
Payne; second vice president, King- 
man Brewster; secretary, J. T. Seller; 
comptroller, L. M. Lamb; treasurer, 
Frank A. Yeaw. 

* * * 
TOCKHOLDERS of Blood 
tros. Machine Co., Allegan, Mich., 

elected the following directors: 
Mattingly, O. S. Crose, F. J. 
Carson Ls Ee 
Thompson. L. H. Mattingly, T. F. 
Updyke and R. G. Urch were elected 
directors of the Allegan Steel Process 


the 


have 
ss § 


Chilchester, C. E. and 


Co., Allegan, Mich. 
* 7. > 
T O accommodate its business in the 
east the Moltrup Steel Products 
Co., Beaver Falls, Pa., manufacturers 
of cold drawn steel shafting and 
screw steel, finished machine keys, 


steel plates and other specialties, has 
branch sales office in the 
building, New York City. 
charge. 


opened a 
Woolworth 
J. J. Callahan is in 
— 
N unusual production record held by 
companies controlled by the Sym- 
ington interests in Chicago and Roch- 
ester, N. Y., has just been compiled. It 
shows delivery to the United States ord- 
nance total of 10,365,511 
shells and shrapnel, and up to Feb. 11, 
1919, it delivered 75-millimeter field guns 
to the number of 985. 


department a 


e oe 

{E American Metal Products Co., 
Milwaukee, manufacturer of alu- 
minum bronze bearing metal’ and 
acid-resisting bronze, has appointed 
the following district sales managers: 
Pittsburgh, J. S. Morrison, Oliver 
building; Cleveland, Fred J. Michels; 
Chicago, G. B. Perlstein; Detroit, 
Charles Kenyon, Penobscot building, 


and New York, J. Jronman, 29 Broad- 
way. 

oe“ @-te 
being made 
Gas Engine 
rehabilitate 
by fire 


REPARATIONS are 

by the Joseph Reid 
Ce, Ga: Ge, Fa, @ 
quickly its shop destroyed 
Dec. 28. Under temporary cover with- 
in two after the conflagration, 
the company has been the 
work of salvage and repair day and 
night so that a large portion of the 
old building is now enclosed and ad- 
ditional machinery is being put into 
operation daily. Work is now under 
to build a machine shop and 


days 
pushing 


way 
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equipment has been ordered and will 
be installed as fast as it is received. 
Gas and oil engines, pumping power 
plants, oil burners and refinery fittings 


are some of the products of this 
company. 
a a 
— B. CLOW & SONS, Chi- 
cago, have built a large machine 


shop, 80 x 300 feet, at Coshocton, 


O., into which machinery now is 
being moved. This expansion is to 
take care of the company’s enlarged 
cast iron flange pipe and flange fit- 
ting business. At its Newcomers 
town, O., plant, an office building 
amd extensions to the machine and 
radiator shops have been completed 


* * * 
HILE all details have not been 
worked out as yet, the Gas Tank 
Milwaukee, has under 
erection of an 


Recharging Co., 
consideration, 

acetylene charging plant in connection 
with its calcium carbide plant at 
Keokuk, Ia. The main l-story build- 
ing will be of brick and mill construc- 
tion, 45x 100 feet, contain the 
compressors, charging racks, etc. Gen- 


the 


will 


erators and the heating plant will be 
housed in several smaller buildings of 
fireproof construction. 
* * * 

stampings 
have been 
the 
Gray 686 
St. Clarens avenue, Ont. 
The company shortly will change its 


ALL 


and 


bearings, heavy 
automobile 
added to the manufactures of 
Mfg. & Machine Co., Ltd., 


Toronto, 


parts 


name to the Gray Ball Bearing & 
Mfg. Co., Ltd. Capital stock has 
been increased to $150,000 to take 


care of changes in tthe plant including 


the installation of new machinery 
Machinery for which the company 
has further use is being sold. 


” * * 

ARREN S, BLAUVELT, former- 

ly connected the Semet 
Solvay Co., and during the war direc 
tor of coke under the 
fuel administration, opened an 
office as consulting 702 
Penobscot building, Detroit. will 
give personal service in the 
facture and use of coal products, labor 


with 


distribution 
has 
engineer at 
He 


manu- 


problems and public relations. Dur- 
ing his service as director of coke 
distribution, records show that less 


than 1 per cent of the country’s pro- 
duction of coke was handled through 
allocations. 
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OHN R. FOSTER, formerly with 
J the lron & Fuel Trading Co., 
Pittsburgh, has been appointed 
manager of sales of the ingot mold de- 
partment of the Valley Mould & Iron 
Corp., of Sharpsville, Pa., with offices in 
the Union Commerce National Bank 
building, Cleveland. Ralph E. Velte, for- 
merly with the Marshall Foundry Co., 
Pittsburgh, has been appointed manager 
of sales of the castings department of 
the company with offices in the Oliver 
building, Pittsburgh. J. W. Gault, for- 
merly with the Browning Engineering 
Co., Cleveland, and prior to that with 
Ernst & Ernst, accountants, Cleveland, 
has been appointed general auditor of 
the company. The appoinment of Mr. 
Foster and Mr. Velte follow the recent 
absorption of the Valley Mould & Iron 
Corp. by the Marshall Foundry Co. It 
is announced that the general offices of 
the company will remain at Sharps- 


ville, Pa. 


J. H. Bache was recently elected 
a director of the Empire Steel & 
Iron Co., Catasauqua, Pa. 


W. W. Williams, general manager of 
the A. M. Byers Co., Pittsburgh, has 
gone to Atlantic City for a brief vaca- 


tion. 


Daniel Driscoll, president of the Dela- 
ware Seamless Tube Co., Auburn, Pa., 
has resumed his duties after an illness 
extending over six weeks. 


Edwin W. Dodge has been ap- 
pointed general sales and works man- 
ager of the Star Corundum Wheel 
Co., of Detroit. 

J. E. Daily has resigned as general 
superintendent of the Lowellville, O., 
steel mills of the Sharon Steel Hoop 
Co., on account of ill health. 


Clarence W. Andrews has been em- 
ployed as a chemist in the open-hearth 
department of the American Steel 
Foundries, Alliance, O. 


Paul Wick, formerly associated with 
the sales department of the Trumbull 
Steel Co., Warren, O., has returned 
to his duties. Mr. Wick entered the 
navy Nov. 30, 1917. 


E. C. B. Gould, who reached the 
rank of lieutenant-commander in the 
naval aviation corps has received an 
honorable discharge and has joined 
the sales force of the Pittsburgh 





iron & Steel Foundries Co., Pitts- 


burgh. 


Thomas Price, who for over 20 years 
was affiliated with the Midvale Steel 
Co.; now is associated with the Aborn 
Steel Co., Inc., 22 Clarke street, New 
York. 

G. succeeds H. E. 
Gifford, resigned, as northwestern rep- 


serggren 
resentative of the A. G. A. Railway 
Light & Signal Co., with headquarters 
at 857 Peoples Gas building, Chicago. 


W. W. Zeman, sales manager af- 
filiated with the Cleveland-Osborn 
Mfg. Co., Cleveland, has _ returned 
from France where he was on the 


fighting front for a period of eight 
months. 

Frederick W. Krebs, recently with 
the aircraft production board, again 
is affiliated with the United Alloy 
Steel Corp., Canton, O., in charge o° 
its Cleveland sales office, 614 Swet 
land building. 


Harold E. Taylor, Cranston, R. L, 
has accepted a position with the Alum- 
inum Castings Co., Cleveland, where he 
will collect and report the results of 
metallurgical experiments made for the 
company by its chemical department. 


Allan A. Templeton, 
the Detroit Seamless Steel Tubes Co., 
Detroit, has been president 
of the Detroit board of commerce, 
an organization of 5500 business and 


president of 


elected 


professional men, 


Edward R. Sutton, who has repre- 
sented the Buckeye Products Co., Cin- 
cinnati, in a sales capacity in New 
England, now is affiliated with Frederic 
B. Stevens, Detroit, with headquarters 


at New Haven, Conn. 


C. H. Billings has been elected 
president of the Marshall Furnace 
Co., Marshall, Mich., and F. K. Berry, 
Mr. Berry was re 
Stove Co., 


general manager. 
cently with the A. B. C. 
Battle Creek, Mich. 


Maj. L. J. Campbell, who has been 
with the American army in France, land- 
ed yesterday at New York on his re- 
turn home. He will later resume his 
duties as vice president of the Youngs- 
town Sheet & Tube Co., Youngstown, O 


J. J. Callahan has been placed i: 


} 
charge of the recently established 
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office in the Wool- 
York City, of 
Products Lu., 


branch sales 
building, New 
Steel 


worth 
the Moltrup 
Beaver Falls, Pa. 


O. W. Mason, assistant manager of 
Hickman, Williams & Co., Philadelphia, 
has returned after several 
months with the Y. M. C. A. in France, 
and is back at his office in the Morris 
building, that city 


service of 


Herman R. Huemme has been ap- 
pointed purchasing agent of the Firth- 
Sterling Steel Co., McKeesport, Pa. to 
suceed Walter G. Scott, who recently 
resigned to become purchasing agent ‘of 
the R. D. Nuttall Co., Pittsburgh. 


Edmund C. Mayo, for the past five 
years general manager of the Wor- 
Pressed Steel Co., Worcester, 
upon his new 


cester 
Mass., has entered 
president and general 
manager of the Tube & 
Stamping Co., Bridgeport, Conn. 
H. H. Morgan, who has been in 
the Chicago office of Robert W. Hunt 
& Co. for 15 years in charge of the 
cement de- 


duties as vice 
American 


physical laboratory and 
partment, has been made assistant to 
D. W. McNaugher in the Pittsburgh 
office. 

F. L. Roberts has been appointed 
supetvisor of purchases and distri- 
bution, and S. G. Turner,. formerly 
with the United States shipping board, 
has been appointed purchasing agent for 
the Chicago Ship Building Co., 101s: 
street and Calumet river, Chicago. 


Lieut. Jack Sullivan, who recently re- 
turned from overseas duties with the 
American expeditionary forces in 
France, has received an honorable dis- 
charge and has resumed his duties as 
vice president of the Columbiana 
Foundry Co., Columbiana, O. 

Robert A. McDonald, formerly su- 
perintendent of the Crescent works 
of the Crucible Steel Co. of America, 
Pittsburgh, and recently transferred 
to the Pittsburgh Crucible Steel Co. 

Midland, Pa., succeeds 
Works Manager O'Malley and not 
John W. Dougherty as previously 
announced. Mr. Dougherty is presi- 
dent of the Pittsburgh Crucible Stecl 
Co. and vice president of the parent 
company, the Crucible Steel Co. of 
America, having held these offices for 
the past eight years. 


plant at 
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APT. D. E. SAWYER, formerly 

affiliated with the Illinois Steel 

Co., Chicago, and more re- 
cently in the steel section of the 
war industries board, has become 
manager of the steel department of the 
export and import business conducted 
by J. E. Dockendorff & Co., Inc., at 20 
Broad street, New York. A. W. Harti- 
gan, in charge of electrical equipment 
and raw materials of the electrical 
industry, has returned from Japan, 
where connections have been made with 
prominent Japanese firms to handle the 
commodities represented by his com- 
pany. J. E. Dockendorff will return to 
America shortly, after an extended trip 
to Europe, during which he established 
England, Spain and other 
The firm has maintained of- 


offices in 


countries. 
fices in France and Italy for several 
years and is preparing to expand its 


are 
unre- 


conditions 
permit 


operations as soon as 
sufficiently adjusted to 


stricted trading with foreign countries. 


Walter J. Adams, 
engaged in the foundry 
dustry, now is affiliated in a 
capacity with the S. Obermayer Co., 
Chicago. Mr. Adams formerly was 
associated with the Federal Foundry 
Supply Co., Cleveland, of which he 
was president. 

Willard B. Jackson, who has been 
Boston district manager for William 
Jessop & Son, Inc., for several years 
has resigned to become affiliated with 
the Simonds Mfg. Co., Lockport, N. 
Y. He has opened a New England 
office for the company at 120 Milk 


for many years 
supply in- 


sales 


3oston. 


Redhead, who 
years was sales agent at the Cleve- 
land works of the National Malleable 
Castings Co., recently became assist- 
ant to James V. Davison, vice presi- 
dent. As sales agent he is 
by C. C. Gibbs of the Indianapolis 
sales department. 


street, 


3, for several 


succeeded 


G. Walter Esau, president of the Mod- 
ern Steel Foundry Co., Milwaukee, was 
president of the Milwaukee 
American Steel Treaters’ so- 
ciety, at the recent annual meeting. 
Charles J. Wesley, secretary and treas- 
urer of the Wesley Steel Treating Co., 
was elected secretary and treasurer. 


elected 
chapter, 


Frank A. Cabeen Jr., for many years 


with Rogers Brown & Co., Philadelphia, 
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and of late with the Matlack Coal & 
Iron Corp., New York and Philadelphia, 
is opening an office in the Real Estate 
Trust building, Philadelphia, where he 
will conduct a general brokerage busi- 
ness in iron and steel, firebrick and re- 
lated products. 


Boyd Fisher, former director ol! 
the Executives’ club of the Detruit 
board of commerce, and who during 


the war was assistant director of em- 
ployment management for the federal 


has 


board for vocational education, 
been retained as supervisor of per- 
sonnel and service manager for cus- 
tomer companies of the Aluminum 
Castings Co., Detroit. 

Brig. Gen. George W. Burr, who 


has been his chief aid, has succeeded 
Maj. Gen. George W. 
has returned to civil life, as a retired 


Goethals, who 


officer of the army, having re- 
linquished his duties as assistant to 
the chief of the general staff and 
director of purchase, storage and traf- 
fic. General Goethals retired to be- 
come the head of an _ engineering 


company to be known as the George 


W. Goethals Co., New York 
C. W 
National Safety council, Chicago, has 
appointed general [ 
council to succeed W. H 
who recently resigned to 
come manager of industrial 
for the Eastman Kodak Co 
J. Williams, formerly manager of the 
accident prevention division, has been 
and F. W. Pardee, 


formerly business manager, has been 


Price, field secretary for the 
been manager of 
the 
eron, 


Cam- 
be - 
relations 
Sidney 


made secretary 


made treasurer. 

W. H. Fitzpatrick Jr., who has been 
affiliated with the S,. Obermayer Co., 
Chicago, for many years, having been 


located both in Pittsburgh and at Syra- 
has been appointed eastern 
for Frederic B. Stevens, 
headquarters at New 
Stevens, 


cuse, N. Y.., 
sales manager 
Detroit, with 
Haven, Conn. 
manufacturer of 
buffing 


Frederic B. 
foundry 
cr yMpositir ns 


facings and 


supplies, and 
platers’ equipment, will 


New Haven 


supplies and 


a stock of material at 

Lieut. Alden D. 
B. Perley, vice president of the Cana- 
dian Steel Corp., Ltd., Ojibway, Ont., 
has been released from service at Waco, 
Tex., where he was pursuit pilot, U. S. 
O. R. C. military aeronautics, and is 
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carry 


Perley, son of Ward 
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making a short visit at the home o 
his parents. Lieutenant Perley 
connected with the metallurgical depart- 
ment of the Illinois Steel Co. at Gary, 
before he entered the service. Ward B. 
Perley Jr. still is in the naval air serv- 


ice, Pensacola, Fla. 


was 


L. H. Hartman, chief of the surplus 
property division, severed his connec- 


tion with the war department March 
1 and has returned to his business 
interests in Chicago. Mr. Hartman 


was called to Washington six months 
ago to take up the problem of han- 
dling surplus and inactive supplies out 
property 
the 
is president 


the surplus 
the 
Hartman 
Hartman Co., 


of which grew 
after 
armistice. Mr. 
of the L. H. 


counselor. 


division signing of 


Chicago, 


business 


Alonzo G. Davis, who has been 
treasurer of the Arcade Malleable 
Iron Co., Worcester, Mass., for the 


past 12 years, has been elected presi- 
dent, to succeed H. Paul Buckingham, 
who died Nov. 20. He been 
treasurer by Thomas T 
agent ol the 
Works, 


interested in 


has suc- 
ceeded as 
Booth, purchasing 

Crompton & Knowles 
Worcester, who 
the Standard Foundry Co. of that 
city and Philbrick-Booth 


Foundry Co., Hartford, Conn 


[ oom 


also is 


in the 


W. H. Basse has been made man- 
ager of the Detroit plant of Joseph 
T. Ryerson & Son, effective March 


1, after 10 years’ service in the Chi 
cago offices. He assumed charge oft 
the Detroit plant in August, 1918 
when Ralph J. Stayman, then mar 
ager, entered the service ot the ord- 
nance department. The latter has 
served 12 years with the Ryerson 
organization. He resigned recently 


with the Jones 


Co. 


himself 
Steel 


to connect 
& Laughlin 
Arthur F. 
sales manager of the metal and alloy 


jraid has been appointed 


department of the Metal & Thermit 
Corp., New York. Mr. Braid came 
to the company seven years ago as a 
traveling salesman, but after a iew 


years of most successful service «x. 


this capacity he was appointed as 
sistant superintendent of the Jersey 
City plant, in charge of the manufac- 
ture of carbon-free metals and alloys 
When the United States entered the 
war, he assumed active charge of the 
metal sales at the New York office 
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ALVERT TOWNLEY, assistant 
to the president of the West- 
inghouse Electric &* Mfg. Co., 
East Pittsburgh, Pa. was appointed 
chairman of the water conservation com- 


mittee and a member of the recon 
struction committee at the recent annual 
meeting of the Engineering council, 
Pittsburgh, for the year to end in Feb- 
ruary, 1920. Mr. Townley read a paper 
entitled “Some Possibilities” of Steam 
Railroad Affecting 
Future Policies” before a meeting of the 
Institute of Electrical Engi- 
neers, held in Boston, March 14. He 
has been asked to address a joint meet- 
ing of all the engineers of the New 
York district on March 26. The meet- 
Engineering 


Electrification as 


American 


ing is to be held in the 
building, and Mr. 
“The Engineer and 


Societies Townley’s 
subject will be 
Legislation.” 

C. H. Breaker has been made assist- 
ant sales manager for the Diamond 
& Mfg. Co., 


charge of sales promotion. 


Chain Indianapolis, in 

J. M. Mercer has left the technical 
department of W. R. Grace & Co., 
New York, to become the _ export 
manager of the Machine and Foundry 
Co., Brooklyn, . 

Henry D. president and 
treasurer of the & Sharpe 
Mfg. Co., Providence, R. I., has been 
president of the Provi- 


Sharpe, 
srown 


elected vice 
dence Gas Co. 

ee 
in charge of the salesroom and office 
West Washington 
street, Chicago, by the National Twist 
Drill & Tool Co., Detroit. 

A. S. Mason, president of the Lea- 
vitt Mfg. Co., Urbana, Ill, founders 
and machinists, has sold his inter 
Chris- 


Chamberlain has been placed 


opened at 565 


business to E. G 
Dan L. 


W. A. Smith, formerly general su- 
Acme Harvest 


ests in the 


topher and Christopher. 


perintendent of the 
ing Machine Co., Peoria, IIL, has 
been appointed to a similar position 
with the Maytag Co., Newton, Iowa. 
Vv. LL. Criner, 
superintendent of the Acme Harvest- 
Peoria, Ill, has 


formerly assistant 
ing Machine Co., 
been appointed assistant machine shop 
foreman of the Avery Co., Peoria 

S. St. John several 
years New England district manager 
of the Westinghouse Electric & Mfg. 


Morgan, for 


en of the Machinery ‘Trade 
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resigned to 
Lamson 


Co., Pittsburgh, Pa., has 
accept the presidency of the 
& Hubbard Co., 
A FP. 
Motch & 


Co., Cleveland, and 


3oston. 


Strafer, formerly with the 


Merryweather Machinery 
later with the 


Kemp Machinery Co., has organized 
his own company, the Strafer Machin- 


ery Co., Baltimore, Md. 


ae 
Pittsburgh district sales manager for 
Machine Co. to 
staff 


Maloney has resigned as 


the Pneumelectric 


assume a position on the sales 


of the Pittsburgh office of the Good- 
win Mfg. Co., Chicago. 
H. D. Gates, advertising manager, 


Md., 


address on 


Pangborn Corp., Hagerstown, 


will deliver an illustrated 
“Sand Blast 


Equipment and Opera 


tion” before the Newark Foundry- 
men’s Association, April 2. 
J. F. Mackin, formerly connected 


with the Independent Pneumatic Tool 
Co., has become associated 
with the Decker Mfg. Co., 
representative with 


recently 
Black & 
( Yhio 


Columbus. 


acting as 


offices in 


W. E. Cauley, formerly purchasing 
agent and assistant secretary of the 
Detroit Valve & Fitting Co., Wyan 
dotte, Mich., has been promoted to 
be plant manager. Arthur Thon has 
been made factory superintendent. 

A. D. Dancey has been appointed 


Acme 
Harvesting Machinery Co., Peoria, 
Ill., to succeed W. A. Smith who re 
Sour has been 


general superintendent of the 


cently resigned. H. B 


appointed assistant to Mr. Dancey 


and A, W. 

Ernest W. Christ, secretary of the 
Stanley Works, New 
has been complete 


Bybee, purchasing agent 


Britain, Conn. 
given charge of 
productions of the company 


Allen Moore. He had 


until re 


special 
succeeding E. 
charge of war productions 
cently. 

Bris- 
Corp., 


Benjamin 
Motor 
returned a few 


Lieut. Commander 
coe, of the 

Jackson, Mich., 
ago from Europe, 


airplanes, air 


Briscoe 
days 
where he was in 
charge of bases 
and supply 


navy 
depots for the govern 
ment. 

R. J. Wean, formerly of the Aetna 
Foundry & Machine Co., Warren, O., 
has become connected with the Colum 
biana Foundry Co., Columbiana, O., and 


ied 


will devote his entire time to the com- 
mercial interest of the company in the 
district 

William H 
K. Leuckel 
charge of the recently-opened offices 
at 1476 Broadway, New York, of the 
Reeves Engineering Co., Trenton, N. 
J Mr. Plane superin- 
tendent of the Reeves plant and Mr. 
Leuckel is 


H. H. Drew, president and chief engi- 


Ohio valley 
Frederick 
placed in 


Plane and 


have been 


formerly was 
graduate engineer. 
neer of the Edgerton Barn Equipment 
Co., Edgerton, Wis., has retired and will 
move to Waterlo, Wis., 


he will 
and act as consulting designer. H. C. 


from which point 


assist the selling organization 


Schmelling has succeeded Mr. Drew as 


president, 


4. B. Sonneborn, sales engineer, 
who during the war was instructor 
in the radio school at Penn Field, 


Tex., has resumed his position as 
representative in Detroit for the Fed- 
eral Machine & Welder Co., Warren, 
O. Mr. 


1516 Ford building 


Sonneborn’s offices are at 

J. E. Webster, director of buildings 
and equipment of the Westinghouse 
Electric & Mfg. Co., 
be the 
meeting of the 


Pittsburgh, will 
monthly 
Foundry- 


speaker at the next 
Pittsburgh 
men’s association, which is to be held 
at the Americus club on Monday eve- 
March 17, his 
“Interworks Transportation.” 


.. & 


ning, subject being 


Severin has been placed in 


charge of the recently opened New 
York office at 50 Church street, of 
the Bridgeford Machine Tool Works 


and the Betts Machine Co., Rochester, 
N. Y. A. W. Van Buren has charge 
of the which recently 
was established at 549 Washington 
these two 


Chicago office 


boulevard by 
W. V. 
manager of the 
Chicago, has 


companies 
sales 
Har- 
been . ap- 


Couchman, general 
International 


vester Co., 


pointed vice president in charge ol 
all European business with head- 
quarters in Europe, to have charge 


company’s 
Alexander 
manager since 1913, 
president and 


of rehabilitation of the 
European connections. 
Legge, general 


has been 


made vice 

also 
Ab >. 
Utley vice 


director. The company has 
Herbert F, Perkins, 
McKinstry and H. B., 


presidents, 


electe d 
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Industrial Roads 


Win Case Against Trunk Lines for 
Terminal Allowances 


A decision of much interest to the 
iron and steel companies in the Pitts- 
burgh and Shenango districts, recently 
was handed down by the public service 
commission of Pennsylvania, in favor 
of the National Tube Co., the Carnegie 
Steel Co. and the American Steel & 
Wire Co., against a number of trunk 
line railroads in those districts. This 
case which involved the withdrawal by 
the trunk line railroads of division of 
rates to terminal railroads for deliveries 
to their proprietary interests had been 
pending before the commission for five 
years. The National Tube Co., with 
plants in McKeesport, Pa. on the Mc- 
Keesport Connecting railroad and two 
plants in Pittsburgh on the Mononga- 
hela Connecting railroad, complained 
against the Baltimore & Ohio, the Penn- 
sylvania and the Pittsburgh & Lake Erie 
railroads. The Carnegie Steel Co. with 
plants on the Union railroad; at Clair- 
ton, on the St. Clair terminal railroad; 
at Etna, on the Etna & Montrose rail- 
road: at Pittsburgh, on the Allegheny 
division of the Pittsburgh & Ohio Val- 
ley railway; at Neville Island, on the 
Neville Island division of the Pittsburgh 
& Ohio Valley railroad; at Pittsburgh 
on its own Lucy furnace tracks, con- 
necting with a division of the Pennsyl- 
vania railroad; at Farrell, on the Mer- 
cer Valley railroad and at Sharon on 
the lines of the Pennsylvania Co., the 
Lake Shore & Michigan Southern rail- 
road and the Erie railroad made these 
several trunk lines defendants. The 
American Steel & Wire Co. with a plant 
at Pittsburgh on the Northern Liberties 
railway and another at Donora, on the 
Donora Southern railroad, complained 
against the Pennsylvania, Baltimore & 
Ohio, the Pennsylvania company, the 
Pittsburgh, Cincinnati, Chicago and St. 
Louis railroads. 

Each company charged the respondents 
by the cancellation of tariffs providing 
for allowances for certain terminal serv- 
ices, which were performed by the ter- 
minal railways involved, imposed the ex- 
pense of these terminal services upon 
them. They alleged that the effect of 
these cancellations was to increase the 
rates for the same service. Another 
ground of complaint was that the trunk 
line railroads, without the filing of any 
tariff, issued orders that on and after 
a designated date, demurrage would be 
charged for detention of'cars from the 
time they were placed upon the inter- 
change tracks of the industrial railways 
until they were returned to the re- 
spondent line carriers. 

Chairman William D. B. Ainey of 
the public service gommission, in writing 
the opinion, went imfo great detail in re- 
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viewing numerous decisions of the inter- 
state commerce commission, the federal 
courts and the decision of the United 
States supreme court in the tap line 
cases and emphasized the minority opin- 
ion in the Lorain case. He further 
stated that the services performed by 
the industrial railways in placement of 
cars at customary points for loading or 
unloading within the plant industry, 
when performed in connection with an 
intrastate road haul over respondents’ 
lines, is a terminal transportation service 
for which the industrial railways are 
entitled to reasonable allowance out of 
the through line haul rates; that these 
services when performed by industrial 
railways for their proprietary industries 
do not therefore cease to be transporta- 
tion . services; that the complainants 
were entitled to placement of cars as 
part of transportation service, the rail- 
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Mining Machinery for France 
Editor, THe Iron Trape Review— 
Through various news items appear- 
ing in different trade and _ technical 
papers, we understand that probably 
the most pressing need in France at 
this time is the rehabilitation of her 
coal mines. One writer estimates that 
$400,000,000 will be expended in this 


2 


by) 


great task. 
Here in the United States are hun- 
dreds of manufacturers of coal mine 


equipment who are, as the saying 
goes “all dressed up and no place to 


” 


go. 

Now, what we would like to know is 
if there has been formed or planned, 
association of 
investi- 
view to 

equip- 


an organization or 
equipment manufacturers to 
gate this proposition with 
furnishing modern American 
ment for these French mines. 

This would seem to us a most 
practical proposition and any informa- 
tion you may be able to give us will 
be greatly appreciated. 

Very truly yours, 
Enterprise Foundry & Machine Works. 
Bristol, Tenn. C. P. Daniel. 





Britain No Dumping Ground 
Editor, Tue Iron Trape Review— 


Referring to the editorial in your 
issue of Feb. 13 relative to embargo 
conditions between Great Britain and 
the United States, we have had sev- 
eral letters from our agents which 
state the matter exactly as you have. 
A letter this morning states very 
plainly that it is no embargo on regu- 
lar machinery that Great Britain re- 
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roads must under the disclosed circum- 


stances employ the incorporated rail- 
roads and make allowances to them out 
of the line haul rate. 


The commission in its finding ordered 
that the cancellation of the tariff com- 
plained of be stricken from the files 
of the commission, and the rates for 
the services involved be restored to the 
basis in effect prior to the cancellation, 
except insofar as the basis has since 
been changed by legally filed, posted and 
published tariff regulations. It also or- 
dered that such tariff publications as 
are necessary to carry out this order, 
shall become effective on or before April 
1, 1919, upon one day’s notice to the 
public and the commission. 

The commission will hear each peti- 
tion separately to determine whether and 
what reparation should be awarded at a 


later date. 
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quires and needs, merely that ordinary 
restrictions will be used as they have 
in the past two not to make 
Great Britain a dumping ground for 
tools that they can well furnish them- 


years, 


selves. 
It strikes us that this is exactly the 
condition with France and Italy— 


that whatever is necessary those coun- 
tries are going to import, but they do 
not propose that all of the “war 
brides” and the like shall be dumped 
into their territory without careful in- 
vestigation of their requirements. 

I feel confident that these coun- 
tries are doing only what this country 
should do, and that it is up to our 
legislators to see that the same thing 
does not happen to us, but I am very 
much afraid it will unless they get 
very busy. 

Charles E. Hildreth, President. 
Whitcomb-Blaisdell Machine Tool Co. 
Worcester, Mass. 





Federal Service 


Editor, THe Iron Trape Review— 


We note in the issue of Feb. 27 
your views as to the discontinuance 
of the federal employment offices and 
with which we so well agree that we 
write this to suggest, if not already 
done, that you get it before all of 
the members of congress possible. Of 
course, there is a good deal of pres 
sure on the other side but we believe 
that if the congressmen are fully ad- 
vised this thing will be cut out. 

Very truly yours, 
The Foos Gas Engine Co. 

Springfield, O. H. C. Blake. 


Employment 


"7 
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HILIP S. DYER, whose death was 
announced in the March 
of Tue Iron Trave Review, or- 

ganized the American Horse Shoe Co., 


13 issue 


Phillipsburg, N. J., shortly after his 
return from Europe in 1892. He be- 
came its president and treasurer and 
held the former office at the time of 


his death, which took place March 10 
in New York City. Mr. Dyer was the 
son of Col. George W. Dyer, who served 
with distinction throughout the Civil 
war and who died April 13, 1889. He 
was born at Calais, Me., Jan. 14, 1857, 
and was educated at the public schools 
of Calais and Washington, where his 
father conducted a practice for 
some time. His first occupation was in 
the lumber business in the eastern part 
of Maine. In 1879 he became associated 
with Thomas A. Edison in his laboratory 
at Menlo Park, N. J., and 


to Europe, representing all of the Edison 


law 


later went 
manufacturing companies. He remained 
until 1892, when he returned to 
Phillipsburg, N. 


abroad 


locate at ]., where he 


organized the American Horse Shoe Co. 


As noted last week, Mr. Dyer was a 
director of the Sweets Steel Co. and 
the West Branch Steel Co., of Williams- 
port, Pa, and of the Canadian Shovel 
& Tool Co., the Chipman-Holton 
Knitting Co., Hamilton, Ont. He 
a member of the Engineers’ club; 
American Iron and Steel institute; the 
New York Athletic club; the Bankers’ 
Club of America; Pomfret club, Easton, 


and 
was 
the 


Pa., and several golf and country clubs. 
He likewise was a trustee and life mem- 
ber of the New Jersey state chamber of 


commerce; a member of the chamber 
of commerce of the United States; a 
life member of the National Security 


league; member of the American De- 


fense society and a life member of the 


United States boy scouts and of the 
united military order of America. 
C. R. Gerlinger, treasurer of tlie 


Gerlinger Electric Steel Foundry, and 
secretary of the Gerlinger Steel Cast- 
ings Co., Milwaukee, died March 9, 
at his home in that city, after an ill- 
ness of about three months. 

William H. Yawkey, capitalist 
mine owner died March 5, at Augusta, 
Ga., of pneumonia. Mr. Yawkey was 
43 years old and made his home in 
Detroit and New York City. He had 
large business interests in both cities 
and controlled mines in British 
Columbia. 


and 


iron 


Christian A. Gerlinger, secretary and 
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treasurer of the Gerlinger Steel Castings 
Co., and the Gerling Elec- 
tric Steel Foundry Co., Milwaukee, died 
March 10 as the result of overwork in 
connection large 
contracts. 
rose in less than 13 years from a factory 
the 


treasurer of 


with completing war 


He was 47 years of age and 
steel 


worker to rank of an 


foundryman. 


expe Tt 


Frank Jenkins, foreman of the besse- 
Steel 
the 


department of the Cambria 


Pa., 


mer 


Co., Johnstown, and one of 


DYER 


PHILIP SIDNEY 


the old Cambria 
Memorial 
He born in 
coming to this 
Johns- 


first steelmakers for 
Iron Co., died at 

Johnstown, March 11. 
Feb. 8, 1854, 
1871 locating in 


hospital, 
was 
England 


country in and 


town. Last October he was obliged to 
relinquish his duties on account of ill 
health. 


Lieut. R. C, Clifford, formerly with 
States Pipe and Foundry 
Mo., 

pneumonia at Bordeaux, 
Feb. 15. Clifford 
30 years of age and was a graduate of 
Yale. He was a graduate of the Fort 
Riley training camp and also attended 


the United 
Ce ae 
died of 


Louis, for five years, 


France, Lieut. was 


a special school for officers overseas. 
the twenty-sixth 


Ar- 


He was a member of 


division. He was gassed in the 


gonne. 

S. B. Patterson, for 12 years prior 
to his retirement in 1916, superin- 
tendent of the Robesonia Iron Co., Ltd.'s 
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Pa., died 
recently, 
Patterson 
and 
youth. He 
was superintendent of the 
Andover Iron Co.’s furnace and mines 
at Andover, N. J., and subsequently 
and furnace 


furnace at Robesonia, 
Philadelphia 

age. 
with 


blast 

hospital 

Mr. 
the 


in a 
at an 
had been 


advanced 


identified iron 


steel industry since his 


formerly 


was manager of mining 

properties for the Empire Steel & 
Iron Co., Catesauqua, Pa. At times 
he also was engaged in the manu- 
facture of coke in West Virginia, 


and charcoal iron in Michigan. 


M. Thomas O'Leary, president and 


treasurer of the Pond Machine & 
Foundry Co., Worcester, Mass., ma- 
chine castings, one of the largest of 
the kind in that city, died at his home 
there, Feb. 21, aged 42 years. He 
attended to business as usual the 


Tuesday before and was taken ill that 


night while at his club. About 25 
years ago he entered the employ of 
the company as an accountant and 


16 years ago he was made treasurer and 


general manager. Four years ago he 
purchased the entire holdings of the 
corporation and became president. Mr. 


O'Leary was a pioneer in the automo- 
bile Worcester. He was a 
member of the American Foundrymen’s 


business in 


association, the New England Found- 
rymen’s association and was identified 
with financial institutions. 


Joseph Sillman, president and found- 


er of the Michigan Smelting & Re- 
fining Co., died Feb. 15 at his home 
in Detroit, following a brief illness 
from pneumonia. For the past decade 
Mr. Sillman was a prominent figure 
in the development of smelting and 
refining as adapted to nonferrous 


metals. He established the company 
the head, in 1900, 
and abilities in the reclamation 
of waste materials and pioneer work 
in conservation led to his appoint- 
ment during. the war as a member of 
the committee directing the distribu- 
tion and curbing waste of nonferrous 
metals and alloys. In addition to 
the company of which he was presi- 
dent, Mr. Sillman was vice president 
of the Peninsular Brass Works, sec- 
retary-treasurer of the Thiery & Ken- 
drick Mfg. Co., both of Detroit, and 
of the Valley Smelting & 
Co., Cleveland. His _ son, 
Sillman, is associated with 
Smelting & Refining 


of which he was 


his 


president 
Refining 
Norman 
the Michigan 
Co 
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Courts Must Decide Disputed Tax Points 


ITH the rush of payments of 
initial tax installment 
taxpayers will 


the 

over, 
have an opportunity to question the in- 
ternal revenue bureau’s interpretation of 
some of the doubtful points in the new 
Present indications are 
number of 


now 


revenue act. 
that in the case of a 
portant and far-reaching provisions the 
courts eventually will be called upon to 
establish the precise meaning and intent 
of the law. Among the most conspicu- 
ous of these points over which litiga- 


im- 


tion is foreseen may be mentioned the 
ruling of Internal Revenue Commis- 
sioner Roper that cash dividends re- 


ceived by investors during the first 60 
days of 1918 which in reality accrued 
in 1917 should be added to the 1918 in- 
come and taxed at the 1918 rate. 

It is estimated that $300,000,000 in 
dividends interest distributed 
by American corporations during the 
first 60 days of 1918 out of 1917 earn- 
ings and if the amount received by each 
investor is to be added to the peak of 
his 1918 income and high 
1918 rates instead of being added to the 
1917 peak and surtaxed at the lower 
1917 rates, the government will be the 
gainer by many millions. 


and were 


surtaxed at 


Tax Red Cross Donations 


Many tax experts advised their clients 
to make their returns on the basis of 
the dividends in question being taxed 
at the 1917 rate and by this means the 
matter will be brought into court. An- 
other feature of the law, which is pinch- 
ing corporations, is the failure to ex- 
empt Red Cross contributions by cor- 
porations from taxation. This is work- 
ing a severe injustice in that the cor- 
poration is not only out the sum con- 
tributed but must also pay a tax upon 
it as well. The case of one corporation 
is cited, which gave $100,000 to the Red 
Cross and now must pay $80,000 in 
taxes on the amount. ' This point will 
also be put up to the courts, it being 
held by some experts that Red Cross 
contributions were “necessary expenses,” 


and therefore deductible from taxable 
income. 
The situation has not heen created 


by unfair decisions on the part of the 


is due rather to the 
nature of 
The 


seem, 


but 
incongruous 


revenue bureau 
impossible and 
some of the provisions of the law. 
relief, it would 
taxpayers have been sub- 

injustices to insist on fair 
dealing from the lawmakers. The tax 
question is going to loom tremendously 
in American affairs 
period, it being estimated by authorities 


only way to get 


is for who 
jected to 


for an extended 


that no less than $3,500,000,000 will be 
required annually from taxpayers’ 
pockets fOr many years. Thus it be- 
hooves those who must foot this huge 
bill to see that correct taxation prin- 
ciples are established at the very be- 
ginning. 

The business world last week was 
given to understand by a _ pronounce- 
ment from Prof. Irving Fisher, noted 


Yale university economist, who has just 
completed a survey for the department 
of labor, that prices are on a _ per- 
manently high level and that they are 
“not going to fall much, if at all.” 
Bankers and practical business men gen- 
erally have taken issue with the 
economist’s most of them hold- 
ing that prices are at an abnormal ele- 
vation and that there must be 
readjustment as there was following the 


views, 


some 


Civil war. 

One of Prof. Fisher’s arguments 
against a price fall ‘concerns banking 
credit. Against any reduction of this 
credit and “hence in the general level 
of prices we shall find the whole busi- 
ness community in arms,” he says. 
But the economist forgets that 80 per 


cent of the credit expansion during the 
war period is directly traceable to bor- 
rowing on the security of government 
obligations which was encouraged to 
promote government loans and thus ap- 
the federal reserve banks’ re- 
ports as “war paper discounts.” For 
instance one year ago the reserve 
tem’s total normal rediscounts for 
ber banks based on commercial 
reached the sum of $259,863,000, while 
the last week’s report shows only $184,- 
012,000 of such rediscounting. On the 
other hand “war paper” holdings of the 


pears in 


sys- 
mem- 
paper 


12 banks grew from $257,621,000 one 
year ago to $1,702,351,000 last week. 
Does Prof. Fisher think that this ex- 


186 


pansion is to go unremedied and such 
measure of the price inflation for which 
it may remain wundis 
turbed? If The fed 
eral reserve board is anxious to aid the 


be responsible, 
so he is in error. 


readjustment of values and its policy is 
understood to contemplate increasing the 
rediscount rate on “war paper” as soon 
after the possible and 
when "it is, no aid 
government financing by 
The result “war paper” 
loans will be liquidated, the bonds 
bought on credit paid for and absorbed 


loan as 
longer 


next 
necessary to 
this means 


will be that the 


by the investing public, and thus gradu 
ally the credit deflation that the govern 
caused will be 


ment financing has 


eliminated. 
‘Topping Views the Future 
With Confidence 


In his statement to stockholders in 


the annual report of the Republic 
Iron & Steel Co., Chairman John A 
Topping says that the company has 
emerged from the war period in a 
condition of such strength that the 
problems of readjustment may be 
considered with confidence. The re- 


port itself emphasizes this assertion 
by disclosing net current asscts of 
$28,729,968 as compared with $25,- 
945,536 the previous year. This gain 


is due chiefly to a decline in the cur- 
rent liabilities from $13,145,043 in 1917 
to $10,665,630. Net earnings, how- 
ever, were $18,177,046 for the 
against $28,329,718 in 1917. The drop 


year as 


according to Chairman Topping was 
caused by difficult operating condi- 
tions including fuel and labor short 


ages, government restrictions and gov 
ernment price regulation, all of which 


augment costs and ré¢ 


combined to 
duce profits. 

Wage advances of approximately 40 
per cent were granted during the 
year. The report shows the total 
expended for wages in 1918 was $23,- 
747,260 for a grand total of 14,668 
employes, or an average of $1619 a 
man. This compares with $17,574,480 
or $1211 a man in 1917. In 1916 it 
was $12,778,836 or $979 a man; and in 
1915 it was $8,558,574 or $771 a man. 
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Unfilled orders for finished and un- 
finished products on Dec. 31 totaled 
143,383 tons as compared with 318,324 
one year ago and 617,950 two years 


ago. Pig iron orders were 63,132 tons 
as against 100,619 tons the previous 
year and 183,026 on Dec. 31, 1916. 
The production record of the com- 
pany shows a slight falling off in 
1918 due to unfavorable conditions. 


Output of iron ore in 1918 was 1,512,- 
071 gross tons against 1,706,555 in 
1917; of coke, 1,207,896 net tons, 
against 1,329,809; of pig iron, 1,030,411 
gross tons, against 1,062,657; total 
steel ingots, 1,119,702 gross tons 
against 1,161,783; and of finished and 
semifinished products, 1,024,040 net 
tons against 1,109,829 in 1917. During 
the year the company purchased Lib- 
erty bonds to the amount of $9,766,465 
and expended $5,300,000 for new con- 
struction to speed up war production. 
The comparative income account fol- 


lows: 
1918 1917 
Graeme PUOEES ccccccccsces $18,906,814 28,769,021 
Deprec., charge, etc...... 11,114,880 12,911,824 
eh: SOS -ccasinctaansses 7,791,933 15,857,196 
DED - 806 40essebed0r 3,381,460 3,381,460 
DEED © cekmccccecetuce 4,410,473 12,475,736 
Total surplus .......... 35,122,462 30,711,988 © 
Gross business: 

Year ended Dec. 31, 1918............ $75,224,110 
Year ended Dec. 31, 1917............ 78,325,461 
Year ended Dec. Sl, 1916............ 52,844,017 


Colorado Fuel Operating 
Expenses High 


Although gross receipts of the Colo- 
rado Fuel & Iron Co., Denver, Colo., 
for 1918 increased over 1917, heavier 
operating expenses for the year brought 
the net under those for the 
previous 12 months. Gross receipts were 
$48,233,575 in 1918 against $43,518,616 the 
year before. Operating expenses, how- 
ever, were $40,769,206 as compared with 
$34,852,972 in 1917, leaving net earnings 
in 1918 of $7,464,368 against $8,665,644 in 
The company re- 
of $636,742 and 
interest 
there 


earnings 


the preceding year. 
ports “other income” 
after deduction of bond 
$1,675,333 for depreciation, 
left a net of $3,132,047. From this sum 
was deducted $400,000 for federal taxes. 
The company charged off $178,276 to 
cover reduction of inventory values. 
President §. F. Welborn says that the 
company’s coal mining employes estab- 
lished a gratifying record of production 
in response to the government plea for 
a large coal output. 

In some phases of its 
the company gained over 1917 and in 
others it lost. The report shows the 
total of iron ore mined was 809,491 
tons against 886,909 tons the previous 

The pig iron output was 432,- 
tons as compared with 408,460 
in 1917. A slight gain in coal 
shown with 4,455,881 


and 
was 


production 


year. 
406 

tons 
production is 
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tons as against 4,455,244 in 1917. The 
output of coke was 800,638 tons 
against 852,100 tons in 1917 and of 
finished iron and steel 478,916 tons 
as against 555,855 tons. 


Sloss Iron Output is Hit 
by Labor Conditions 


The difficulties of production, chiefly 
due to the labor situation which afflicted 
the southern iron and steel industry 
during the war, are described by Presi- 


dent J. W. McQueen of the Sloss- 
Shefheld Iron & Steel Co. in his an- 
nual report to stockholders. Pointing 


out that conditions during the year were 
such as to seriously affect the company’s 
output in 1918, President McQueen says 
that the most important of these condi- 
tions was that of labor. - Government 
construction in the district 
caused an original common labor wage 
jump of 100 per cent, followed soon 
after by a similar increase of 100 per 
cent caused by the railroad administra- 
tion. Later a third 100 per cent increase 
was made. In complying with the gov- 
ernment demand for capacity operation 
of furnaces it was necessary for the 
company to purchase many faw mate- 
over the 
The combination of 
the pro- 


company’s 


rials at a cost cost of pro- 
ducing them itself. 

conditions increased cost of 
ducing pig iron to $32 a ton, President 
says. The company is now 
making application for relief from “ex- 
freight 
President 


McQueen 


cessive and unfair” rates, ac- 
cording to the report. Mc- 
Queen says that sales already made will 
carry the company on for quite a period 
Notwithstanding unfavorable conditions 
the company had the best 
history with total earnings of $6,195,527 
as against $3,370,614 in 1917. The sum 
of $2,502,959 was charged off on 
count of the new coke ovens’ cost 


year in its 


ac- 
over 


normal. 


Page Profits Decline 


Total net earnings of the Page 
Steel & Wire Co., Adrian, Mich., for 
1918 were $261,857 as compared with 
$323,579 in the previous year. The 
sum of $98,219 was charged off from 


the 1918 earnings to meet inventory 
losses due to price declines. The 
annual report ‘states that uncertain 
conditions incident to the readjust- 


ment period have caused the company 
to forego the declaration of dividends. 


Sees Prosperity Ahead 


Net earnings of LaBelle Iron Works, 
Steubenville, O., for 1918, after deduc- 
tions for maintenance and repairs, were 
$9,479,129, according to the annual re- 
port of the board of directors submitted 
to the stockholders at the annual meet- 


ing. War profits tax, income tax and 


787 


state taxes totaled $4,330,262 and with 
deduction of this sum together with 
other operating and developing expenses, 
the year’s surplus was $2,585,416, divi- 
dends of 8 per cent on the preferred 
and 12 per cent on the common stock 
totalling $1,983,080 were declared, leav- 
ing a balance of $602,336. President R. 
C. Kirk on submitting the report, said 
that while the immediate future is some- 
what clouded and unsatisfactory, he be- 
lieves that prosperity ultimately would 


prevail. The comparative income ac- 
count follows: 
1918 1917 

Total income ..... . $9,479,129 $14,198,404 
Loss mineral exhaustion 549,319 420,281 
General depreciation 950,000 750,000 
Depree. of special equip. 137,178 90,907 
Bond interest 126,951 145,654 
ee WE. idk sdansees 7,715,679 12,791,560 
Special charges, etc.... 800,000 1,200,000 
ees «6G BEMisccoce  cuseeuen 5,330 
Tax provision ......... 4,330,262 5,189,302 
We CHE .cdénincde cence 2,585,416 6,396,927 
Ce GE scsecs< 1,983,080 1,983,080 
RU Aceneaeicved 602,336 4,413,847 





Financial Crop Ends 











The Wellston Mfg. Co., Wellston, 
O., recently took over the Eclipse 
Foundry Co. The capitalization of the 
company is $100,000. 

* * * 

Minneapolis interests have taken over 
the plants of the Charles City Engine 
Co. and the American Engine & Tractor 
Co., Charles City, lowa. Attorney F. M. 
Linnell is interested. 

* * 

Arrangements have been completed 
whereby American Car & Foundry 
Co. will take over and operate the Na- 
tional Steel Car Co. of Canada. It is 
expected that details of plan will be 
made public at a special stockholders’ 
meeting of the Canadiaa corporation 
to be held shortly. 

. > . 

An income increase of $9,055,056 
over last year is shown by the annual 
report of the J. G. Brill Co., Philadel- 
phia, which discloses the company’s 
income totaled $16,761,155. The net 
income has been placed at $1,341,510 
an increase of $345,321 over the pre- 
ceding year. 


* * 
Officers and directors of the Sharon 
Steel Hoop Co., Sharon, Pa., were 


re-elected at the annual meeting held 
recently. While no figures were pub- 
lished it is stated that the company 
experienced a profitable year in 1918. 
The officers are S. P. Ker, president; 
George Short, vice president, and 
R. Evans, secretary and treasurer. 
* . * 


Subscription rights to $500,000 7 per 
cent cumulative preferred stock of the 
Liberty Steel Co., Warren, O., were 
offered to stockholders yesterday. 
Stock will be $100 par, payable quar- 
terly in four installments after April 
1, and subscriptions must be made by 
noon, March 20. The stock will be 
callable on 60-day notice at 110. 











Tool Market Quiet in All Sections 


Business Offered Comes from Automobile Field—Manufacturers of Parts Are Partic- 
ularly Active in Cleveland and Chicago—List of 500 Tools for Resale 
Offered in East—Buyers Await Lower Prices 


UIETNESS rules in the machine tool market, 

comparatively speaking. Had the present rate 

of inquiry and order placing, however, been 
the rule instead of the exception in 1913 and in 1914, 
prior to the war, dealers confess they would have 
considered themselves sufficiently busy. The days of 
big business which have prevailed for four years past, 
apparently have spoiled them, however. They find 
it difficult to accept the idea that the days of being 
pleaded with to accept huge orders without consider- 
ing price, became a thing of the past with the cessa- 
tion of hostilities. Those dealers who go out after 
business actively, report a measure of success and 
scattered inquiries are being received in practically all 
markets, Pittsburgh apparently being the exception. 
There, the demand for machinery and tools is prac- 
tically absent and while many requests for prices on 
cranes and heavy equipment are received, actual pur- 
chases are few. Inquiries for cranes are coming to 
Cleveland in fair volume, mostly from the steel manu- 
facturers. 

In the Cleveland and Chicago territortes, the pres- 
ent demand is created almost entirely by the automo- 
bile, truck, tractor and automotive products indus- 
tries. In fact, in the former district, some dealers 
report that they would be doing practically nothing, 
without the requests for prices and consequent orders 
they receive from the manufacturers of auto parts 
and the manufacturers of automobiles themselves. 
This is mostly for single tools or for small groups of 
them, but in the aggregate, it represents a consider- 
able sum. 


Upon the formulation of a financing plan for the 
railroads under federal control, depends much’ buying 
of equipment. The Pennsylvania is sending out in- 
quiries for tools and equipment for Columbus, O., 
Richmond and Ft. Wayne, Ind., and a report has it 
that a tentative plan to finance its purchases of needed 
equipment has been arranged with bankers so that 
it will have $75,000,000 to spend. 

Despite the tool builders’ guarantees against decline, 
many tool users are awaiting lower prices. Many 
who contemplate the erection of new plants or addi- 
tions to old ones believe that wages and prices on 
raw materials will be lower with the conclusion of the 
peace conference and where equipment is involved 
the sellers of machine tools, etc., suffer accordingly. 

Consequential developments in the export market 
Nothing more is obtainable regard- 
purchase $40,000,000 
Credit ar- 


are yet future. 
ing France’s_ willingness 
worth of machine tools in this country. 
rangements seem to be the thing standing in the way. 

Resale equipment is appearing. One of the biggest 
lists to be issued in many weeks is published in book- 
let form by the International Arms & Fuse Co., Inc., 
Bloomfield, N. J. It includes about 500 tools and 
several cranes, many motors, etc. Another list 
about 35 used and over 60 new tools is offered by 
the H. H. Franklin Mfg. Co., Syracuse, N. Y. Little 
information is obtainable regarding what disposition 
is to be made of government-owned equipment and 
it is understood that concerted action of toolbuilders 
is again postponed and individual arrangements are 
about to be made. 


to 


of 


Eastern Navy Yards’ Tool Needs Feature Market 


SIDE from additional inquiries from the bureau of 
supplies and accounts, little new business has come 
out in the eastern machine tool market during the past 
week. Domestic inquiries have been small and scattered, 
and nothing of consequence has developed in the way of 
export demand. However, the lists issued by the bureau 
of supplies and accounts involve a rather large number 
of tools in the aggregate and represent the additional 
requirements of several eastern navy yards. It is ques- 
tioned though, whether action will be taken on these 
requirements in the hear future, owing to the recent fail- 
ure of the ndval appropriation bill congress. One 
direct result of the failure of this bill was noted dur- 
ing the past week, when a machine tool builder received 
a stop order on a large contract placed several weeks 
ago for equipment for the Norfolk navy yard. 
The Standard Oil Co., New York City, is buying 
equipment at this time for Bayway, N. J. The list in- 


in 
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volves approximately 25 machines, the majority of which, 
it is understood, are of special design. It is thought 
that action on its list for Roumania will not be taken 
for several weeks. 

While several plans are under way for financing the 
until congress can again have an opportunity 
to their relief, no definite procedure, so far 

learned, has yet been decided upon. It has 
Pennsylvania 


railroads 
to come 
as can be 
been reported that in the instance of the 
railroad, a plan has been tentatively settled upon whereby 
the banks will advance more than $75,000,000 for various 
purposes including immediate expenditures for consider- 
able new equipment. However, nothing definite has been 
announced, and the trade generally has reconciled itself 
to the possibility that nothing of consequence may develop 
in the way of railroad buying for some time. 

A development of the past week has been appearance 
of two large lists of equipment for resale. More than 
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Ludlum 


Consistently 


Uniform 


Brands 


Mohawk Extra 
High Speed Steel 


renpoe 
Carbon Tool Steel 


Albany 
Alloy Tool Steel 


Oneida 
Oil Hardening Steel 


Huron 
Alloy Die Steel 


Teton 
Ball Bearing Steel 


Yuma 


Chrome Magnet Steel 


Seminole 


“Foolproof” Chisel Steel 


Say you saw it in Tue Iron Trave Review 















































PART OF 


Our Immense Stock 


The illustration above shows part of our 
immense stock of High Grade Tool Steel 
Ingots. This stock assures our being able 
to give prompt and dependable service to 
the many users of Ludlum Tool Steel. 


Out of these stocks will be made millions 
and millions of the very highest grade 
tools that can be produced—for Ludlum 
Steels have been selected by the majority 
of large users and twist drill and milling 
cutter manufacturers, as the steels best 
suited for their purposes. 


Ask us for details. 


Place your problems before us. 


Ludlum Steel Company 


General Offices and Works: 
WATERVLIET, N. Y. 


Branch Offices: 


New York City Philadelphia Cambridge Cleveland 


Cincinnati Detroit Chicago Buffalo 
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500 machine tools, involving a number of standard ma- 
chines, have been placed on the market by the Interna- 
tional Arms & Fuse Co., Inc., Bloomfield, N. J., and a 
list, including many new machines of standard type, has 
been offered by the H. H. Franklin Mfg. Co., Syracuse, 
N. Y. Among the new machines in this latter list 
are 10 drilling machines, six grinding machines, 18 lathes, 
nine turret lathes, four screw machines, three gear-cutting 


machines, and a few boring and milling machines. There 
are about 35 used machines on the list. 
A reduction of 10 per cent has been made recently 


on a representative line of turret lathes. Another reduc- 
tion to be noted during the past couple of 
of about 20 per cent on-a leading line of 


The prices of machine tool manufacturers gen- 


weeks has 
been one 
shapers. 
erally, however, are firm. 


The crane market is featureless, with littke new inquiry 


and virtually no awards. However, the Brown Hoisting 
Machinery Co., Cleveland, recently received an order 
from the Richard De Cou Co., Philadelphia, for one 


40-ton locomotive crane and from the Bitulithic Co., 50 
Church New York, for one 15-ton locomotive 
crane. 


street, 


Actual Orders for Tools are Few in Pittsburgh 


AUCITY in the demand for machinery and tools which 
developed with the signing of the armistice still con- 


tinues in the Pittsburgh district. While a good many 
requests for approximate prices on cranes and other 
heavy equipment continue to come out, actual orders 


is said that some of the 


improvements and 


are few and far between. It 
steel companies are planning plant 
extensions that will involve equipment purchases, but this 
work is not expected to go forward until the uncertainty 


about steel prices passes- and business is better. New 
construction work calling for machinery purchases is 
largely held up for a drop in prices of steel and other 
building materials. Purchases of small’ lines are made 


only as needed and dealers are not having any trouble 


in meeting demands made upon them. 


Automotive Products Industries Active 


ERE it not for the automobile and automotive 


products industries, Cleveland machine tool deal- 
ers’ operations would be extremely limited. Practically 
no other business of consequence is coming their way, 


except for a fair sized demand for punches and shears 
from plate and structural The market is 
on the whole and there is a marked tendency to await 


shops. quiet 
lower prices in all lines. 
Manufacturers of engines and 
active in filling their machine 
builders of trucks, tractors, etc., are likewise negotiating 
The General Motors Corp. has 


other auto parts ar 


tool requirements, and 


for equipment. been a 
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large buyer in the Cleveland market recently for Ohio 
and Michigan plants, one large list being issued for the 
Olds Motor Works, Lansing, Mich. Inquiries and some 
few small orders have been received recently from the 

The S. P. Mfg. Co., Re 
Perfection Auto Parts Co 
Cleveland, and the 


following Cleveland: concerns: 
flex Ignition Co., and the 

The Automobile Screw Products Co., 
Automatic Products Co., Detroit, have bought extensively 


from Cleveland used machinery dealers. The Illinois 
Tractor Co., Bloomington, Ill. wants $15,000 worth of 
machinery. The Cleveland Tractor Co., Cleveland, is 


early purchase of 


Tractor Co., Sag 


understood to be contemplating the 
additional equipment. The Wolverine 
inaw, Mich., now is equipping itself with machinery and 
machine tools to permit volumé production of tractors 
The Standard Steel Car Co., Pittsburgh, is expected, to 
issue ‘a list shortiy. It will increase its output of auto 
mobiles to 30 cars per day, utilizing that [ 
plant given over to shell manufacture during the war 
The Guide Motor Lamp Co., 11400 Madison 
Cleveland, still is looking for a 30 to 36-inch short bed 
lathe for general machine shop use and also one 
milling machine. The Walker Motor Co., 
recently incorporated, is reported to contemplate the erec 
tion of a 4-story building for the assembling of automo- 
bile parts, etc. The S. W. ‘Hal-Fur Motor Truck Co 
has leased a plant at 1785 East Thirty-first street, Cleve- 
land, to manufacture auto trucks and will be in the mar 
ket for machinery in a short time. 

come in from 


section of its 
avenue, 


hand 
Cleveland, 


Scattered inquiries various industries, 


but these for the most part are for single tools or for 
small lots. One of the largest comes from the Duco 
Adding Machine Co., St. Louis, and asks for prices on 
one 2% or 2%-inch geared head turret lathe; one 4-inch 
or larger Pratt & Whitney spline miller; one Pratt & 


20-inch 


Whitney 


geared head lathe with 12-foot bed and taper attachment; 


spline miller cutter grinder; one 18 or 


one 12 x 72-inch 


plain cylinder grinder; one No. 3 
Lapointe broaching machine. The Wire Di 


vision, 1806 East Forty-fifth street, Cleveland, is endeavor 


Cleveland 


ing to obtain one 12 x 40-inch universal grinding machine 


The Arco Co., East Seventy-ninth street and Bessemet 
avenue, desires to secure a planer and a lathe. Inquiries 
are being received from the Kaufman Rubber Co., Kitch 
ener, Ont., for about $40,000 worth of machinery The 
Chase Foundry & Mfg. Co., Columbus, O., is understood 
to be in the market. 


Railroad business is absent, except for inquiries which 


continue to come from the Pennsylvania lines west 


The latest of these include one for a 36-inch heavy 
rip saw for Richmond, Ind.; one for the following tools 


duty 


for Columbus, O.; ‘one 3-foot radial drill press, one 
cylindrical grinder for grinding piston rods of locomo 
tives to swing a rod -7-foot between centers; one 2%- 





XPORTS of metal-working machinery during 
the past year aggregated in $51,620,297, 
according to a report just issued by the bureau 

of foreign and domestic commerce. This compares with 

$61,315,032 worth exported in 1917. The largest foreign 
buyer, England, took $18,632,255 worth of equipment. 

Of this amount, $3,304,898 was for lathes, $2,225,838 for 

grinding and sharpening machines, $5,474,464 for other 

machine tools, and $7,627,055 for what the bureau classi- 
fies as all other metal-working equipment. These figures, 
of course, do not include the tools shipped to Scotland 


value 





Machinery Exports Decreased $9,694,735 


British 
taking 


and other parts of the British isles, or to the 
possessions. France was the next largest buyer, 
a total of $15,250,599 worth of equipment, while Canada 
came third. Of the total machinery exported last year 


$51,620,297, lathes amounted to $9,853,507; sharpening and 


grinding machines, $6,161,876; other machine tools, 
$11,626,360; and other metal-working equipment, $23,- 
978,554. In 1917 France was the largest buyer, taking 
$29,254,379, with England second with $15,835,434. Russia 
was third with $12,587,938, and Italy fourth with 
$8,771,496. Canada was fifth in 1917, taking $7,780,396 
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“There are five reasons 


“for putting in this kind of flooring in my plant. These reasons are: 


“First, it is KREODONE—yellow-pine block, treated with pure 
Kreodone creosote oil. 


“‘Second, its durabil/ity—a Kreodone floor has never been known 
to wear out, under any kind of usage. 


‘“Third, its ow cost—it costs less than any other serviceable floor- 
ing, to begin with, and there is NEVER any cost for repair or 
maintenance. 

“Fourth, its adaptibility—the heaviest machinery may be moved 
easily over it, making it simple to alter factory arrangements. 

“Fifth, its comfort and clean/iness—reducing all factory hazards and 


insuring sanitary conditions. ‘Those are five reasons that can’t 
be beat. If I were you, I would write today to the 


Republic Creosoting Company, Indianapolis, Ind. 


315 Peoples Gas Bidg. 828 Plymouth Bldg. Berkley Ward 445 Central Bldg. Masonic Temple 
Chicago Minneapolis Norfolk Seattle Mobile 
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foot plain radia! drill; and a third inquiry calls for the 
following eight machines for Fort Wayne, Ind.: One 
20-inch high duty pillar shaper; one extra heavy double 
head center drive axle lathe; one heavy duty % to 4-inch 
tube or pipe cutter; one hydraulic dead weight gage 
tester; one 7-foot high speed and high power plain radial 
drill press; one 48-inch vertical boring and turning mill; 
one No. 2 12 x 36-inch universal tool room grinding 
machine; one 3% x 30-inch flat hollow hexagon turret 
lathe. 

Resale equipment from the East is appearing in the 
Cleveland market. One large lot is represented by a 
26-page booklet list of about 500 tools from the Inter- 
national Arms & Fuse Co., Inc., Bloomfield, N. J. Much 
of this equipment is standard and it is understood that 
these tools can be obtained at attractive prices. Little 
information is obtainable regarding the status of ‘the 
government-owned equipment. It is understood that a 
meeting of tool builders was held in Cincinnati last week 
to reconsider their offer to resell this machinery on a 
percentage basis. One Cleveland builder, with whom the 
government has been negotiating has about decided to 
accept the latter’s offer of 25 per cent commission. Repre- 
sentatives of some of the Cleveland dealers were to attend an 
auction sale of used machinery at the plant of the Steno- 
type Co., Indianapolis, this week, which the company is 
forced to dispose of because of an oversupply of equip- 
ment. 

The only notable feature of the crane market is the 
quickened interest of steel manufacturers. Several in- 
quiries have been received by locomotive crane builders 
in northern Ohio and the Brown Hoisting Machinery 
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Co., Cleveland, is reported to be operating on a 100 per 
cent basis. 


Buying Rate Same as Last Two Months 


UYING of machine tools in the Chicago district is 

proceeding at about the same rate as has obtained 
since the first of the year. Some dealers find a slacken 
ing during the past fortnight, while in the case of others 
there has been no essential change. The greater part of 
present business is buying of single tools or small groups 
and this is principally small and medium equipment. The 
most active buying is being done by tractor and engine 
builders, whose business is becoming heavier, necessitat- 
ing further purchases to round out their equipment. A 
number of orders containing four or five tools have been 
received from these interests. 

Automobile manufacturers are buying considerable equip- 
ment but this is going to other districts than Chicago 
Railroad purchasing agents are all ready for heavy buy- 
ing as soon as finances have been arranged, their lists 
being ready for issue as soon as they see their way clear 
to place orders. When this condition arrives it is prob 
able a heavy flood of business will follow 

In most cases prices on machine tools and equipment 
are protected until July 1, and no reductions are expected 
until that time. In some cases protection has been given 
even further. 
prices being reduced after the middle of the year,. some 


Opinion is divided as to the likelihood of 


manufacturers having received so much new business dur- 
ing the present year that the opinion has come to be 
held generally that the market is strong enough to hold 
some time. 


present prices for 








New Construction and Equipment 


Concise and Timely Business Building Opportunities 


from the Field of Industry 





AUGUSTA, ME.—The Nameukan Iron & Develop- 
ment Co. has been incorporated with $1,000,000 
capital by E. M. Leavitt and Ernest L. McLean. 

BATH, ME.—The Watson-Frye Co. is taking bids 
on the general contract for a 1-story foundry and a 
2-story factory. 

EASTPORT, ME.—The F. A. Buck Co. will begin 
a machine shop, 53 x 63 feet, about April 1. The 
total cost is estimated at $10,000. 

KITTERY, ME.—The Union Industrial Co. has 
been incorporated to make textile machinery, tools 
and devices with $500,000 capital by Horace Mitchell 
and P. L, Winn. 

BOSTON. — The Mead Morrison Mfg. Co., 125 
Prescott street, East Boston, plans a machine shop 
extension, 75 x 215 feet. 

BOSTON.—The Edinberg Metal Co. has been in 
corporated with $5000 capital by Isaac Goldberg, 
Bernard M. Edinberg and Gussie Edinberg. 

BOSTON.—The Burton-Rogers Co, has been incor- 
porated to make machinery with $50,000 capital by 
Mason T. Rogers, ‘Carlisle W. Burton and James A 
Massie. 

CAMBRIDGE, MASS.—The Automatic Cone Co 
will build a 3-story, 30 x 47-foot machine shop 
addition. 

BOSTON.—The Victory Conveyor Corp. has been 


Among New England Factories 








Government Inquiries 


IDS on the following equipment 

are desired by the navy depart- 
ment, bureau of supplies and ac- 
counts. 


One horizontal boring mill, motor driven, 
3833, March 28, Washington. 

One portable electric hand or breast drill; 
one 20-inch x 12-foot bed, geared head, engine 
lathe; one 36-inch upright drilling machine; 
one dry grinding machine, alternating current; 
one universal milling machine; 3855, April 1, 
Charleston, 8. C. 

One universal motor driven milling machine, 
3835, March 28, Washington. 

Two pipe threading and cutting off machines, 
metor driven, 3830, March 28, Puget Sound. 

One wuniversal wood-working machine, consist- 
ing of 32-inch band saw, 3847, April 4, 
Brooklyn, N. Y. 


Schedule numbers, cates of open- 
ing and places of delivery follow 
the specifications of the tools. 








incorporated’ to make tools, machinery, etc., with 


$100,000 capital by George H. Bruce, 8S. C. Ham 
iiton and M. 8. Coggan. 

CHICOPEE, MASS.—Fire of unknown origin re 
cently damaged the plant of the Belcher & Taylor 
Agricultural Tool Co. 

EVERETT, MASS.—The Standard Envelope Sealer 
Co. has let the contract for a 2-story, 65 x 120 
foot factory. 

FRAMINGHAM, MASS.—-The Framingham Foundries 
Inc., has been incorporated to succeed the business 
of the same name with $500,000 capital by W. Emer 
son Barrett, Allan L. Priddy, Brookline, Mass., and 
E. G. Davis. 

HAVERHILL, MASS.—J. H. 
been incorporated to make tools, hardware, etc., with 
$20,000 capital by Daniel J. Hayes, John H. Say 
ward and Ralph L. Cramm. 

QUINCY, MASS.—The Metropolitan Mfg. Co. has 
been incorporated to build machinery with $1200 
capital by Edward P. Lemke, Joseph Cambria and 
F. F. Cambria. 

SOUTH BOSTON, MASS. The Gillette Safety 
Razor Co, has let a contract for a plant addition 


Sayward, Inc., has 


WINCHENDON, MASS.—-Baxter D. Whitney & Son 
Inc., has been incorporated to succeed the business 
of the firm of the same name to make machine tools 
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W-S-M Crane Type Charging Machine 


Open Hearth «222... 
Charging Boxes 


The W-S-M Charging Box is cast from Open Hearth Steel of high quality. 
It withstands high temperatures and the strains set up by intense heating 
and cooling. 





The design of plunger slot is such that the box is readily gripped or released 
by the charging crane operator, but is very securely held while charging. 


Long life makes this a most economical Charging Box. 


The Wellman-Seaver- “Morgan Co. 


AKRON . . 
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with $1,250,000 capital by William L. Whitney, 
Marcus L. Foster and Frank C. Smith Jr., the latter 
two of Worcester, Mass. 

WORCESTER, MASS.—Part of the plant of the 
Baldwin Chain & Mfg. Co., Chandler street, recently 
was damaged by an explosion. The loss is estimated 
at $10,000. 

BRISTOL, CONN.—The New Departure Mfg. Co 
has let the contract for a l-story, 103 x 283-foot 
tempering factory, a 2-story, 30 x 108-foot office 
building and laboratory and two oil tanks with a 
capacity of 250,000 gallons each, at a total cost 
of $250,000. 

DEEP RIVER, CONN.—-The Pratt, Read & Co. are 
closing bids for a 1-story, 60 x 70-foot addition 
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and a 2-story, 20 x 40-foot dry kiln, estimated to 
cost $35,000. 

HARTFORD, CONN.—The New England Steel Forge 
Co., Ine., has been incorporated with $20,000 capital 
by H. T. Calkins, M. H. Webber and D. J. Griffin. 


WALLINGFORD, CONN.—The W. A. Ives Mfg. 
Co., manufacturer of wood boring tools, has added 
three additions to its plant within the last few 
months, and is now erecting an addition to its ex- 
pansive bit department C. J. Benham is president 
of the company 

WATERBURY, CONN.—Work has started on an 
addition to the plant of the American Brass Co., 414 
Meadow street. 
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BROOKLYN, N. Y.—The Atlantic Basin Iron Works 
plans a plant addition at an estimated cost of 
$45,000. 

BROOKLYN, N. Y.—The Natisch Gear Works, Inc., 
has been incorporated with $6000 capital, by G. W 
Natisch, G. Scherr, 126 Liberty street. 

BROOKLYN, N. Y.—Contracts for the erection of 
a $100,000 plant has been awarded the Rosenthal 
Engineering & Contracting Co., by the Englander 
Spring Bed Co. 

BROOKLYN, N. Y.—The Rex Metal Products Co., 
Ine., recently was incorporated with $15,000 capital, 
by W. L. Bowman, L. E. MeCuen and J. J. Hickey, 
120 Broadway. 

BROOKLYN, N. Y.—The Murcott Steel Products 
Co., Ine., has been incorporated with $50,000 capi- 
tal, by J. Murcott Jr., F. C. Cairns and W. F. Wat- 
son, 384 Classon avenue. 

BROOKLYN, N. Y.—Mullon Bros., Inc., iron and 
steel works, recently was incorporated with $20,000 
capital, by C. and E. and B. Mullon, 84 Reid avenue, 
Brooklyn. 

BROOKLYN, N. Y.—Architect Ferdinand Savignano, 
6004 Fourteenth street, is drawing plans for a 
foundry, 60 x 100 feet, to be built at an estimated 
cost of $25,000. The owner’s name has been with- 
held, but can be reached through the architect. 

BUFFALO.—Berman & Bradt, Inc., serap dealers, 
have been incorporated with $40,000 capital, by 8. 
Herman, G. Broce and J. M. Kronman. 

BUFFALO.—Fabricated steel products will be made 
by the Bancroft-Jones Corp. which was recently in- 
corporated with $200,000 capital. 

BUFFALO.—A shop, estimated to cost about $20,- 
000 will be added to the plant of the Buffalo Dry 
Dock Co. 

BUFFALO.—The Clyde Engineering Corp. will fit 
up a plant at 1392 West avenue to manufacture 
hydraulic suspension shock absorbers for automobiles. 

BUFFALO.—J. H. Williams & Co., 400 Vulcan 
street, will build an addition 80 x 400 feet to 
manufacture drop forgings. 

BUFFALO.—-The Lackawanna Steel Co. will spend 
75,000 for plant additions 50 x 90 and 25 x 42 
feet. 

BUFFALO.—The Donner Steel Co. has arranged 
to build a $25,000 addition to its open-hearth plant 
and also to build a $45,000 addition to its plant 
on Abbott road. 

GOWANDA, N. Y.—Plans are being drawn for the 
construction of a plant for the H. H. Schultz Mfg. 
Co., which is estimated will cost about $15,000. 
The contract will be awarded without competitive 
bidding. 

ITHACA, N. Y.—A $25,000 boiler plant will be 
erected by the Remington Salt Co., at Cayuga Lake, 
te replace the structure recently damaged by fire. 

NEW YORK.—The Shore Instrument Mfg. Co. has 
purchased property in Jamaica, Long Island, for the 


erection of a plant. The new site is 217 x 284 
feet. 

NEW YORK. The United States Electric Mfg. 
Corp. has been incorporated with $50,000 capital, by 
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A. Caming, J. J. Lazaroe and G. Frankel, 666 West 
162nd_ street. 

NEW YORK.—The Foster-Roskam Co., Inc., manu 
facturer of motors, boats and vehicles, has been in- 
corporated with $20,000 capital, by H. M. Samceier, 
I. E. Roskam and P. Ross, 1896 Broadway. 

NEW YORK.—The Donmore ©o., Inec., hardware, 
marine and railway supplies, has been incorporated 
with $20,000 capital, by W. C. Foley, R. B. Morse, 
R. J. Donovan, 136 Ocean Parkway, Brooklyn. 

NEW YORK.—Munier & Wolff, Inc., mechanical, 
electrical and heating engineers, has been incorporated 
with $20,000 capital, by L. L. Munier, R. A. and 
H. A. Wolff, 2 Rector street. 

NEW YORK.—The Safety Cover Co., 
tory supplies and railway equipment, recently was in- 
corporated with $50,000 captal, by C. W. Abbott, 
8S. Alpert and F. A. Kapp, .1463 Broadway. 

NEW YORK.—The plant of the Dubilier Condenser 
Co., Ine., 217 Centre street, recently was slightly 
damaged by fire. The company manufactures high 
tens'on electrical condensers. 


foundry, fac- 


NEW YORK.—The Eggleston Bros. Co. recently 
purchased 60,000 square feet in Long Island City, 


as a site for a plant, which will be equipped with 


modern machinery and cranes, for the handling of 
steel products. 
NEW YORK. The Automative Electric Service 





It is in charge of Joseph F. 
Mexican territory for several years 

The Pittsburgh office of the 
Bourne-Fuller Co., Cleveland, has 
been removed from 2144 Oliver 
building to 320 and 321 Oliver build 
ing. 

* * * 

The P. W. V. Automatic Machine 
Fitchburg, Mass., has pur 
chased the Fitchburg Automatic 
Machine Works, that city, and will 


Corp., 


operate under the former’s name. 
F, D. Van 
L. M. Waite, vice president, and 
C. J. Wetsel, treasurer. 
* + * 
Hoffman, Childs & Mora, engi- 


neers and iron and steel products, 


Norman is president; 


have moved to new offices at 40 
Wall street, New York City. 
- * + 

The Bridgeford Machine 
Works, Rochester, and the | 
Machine Co., have established 
fices at New York and Chicago. 
The former at 50 Church street is 
Severin and the 


Tool 
? 
, 


etts 
of- 


in charge of F. C. 
latter at 549 Washington boulevard 
is under the supervision of A. W. 


Van Buren. 
* * 


The name of the Advance Ma- 
chine Co., Los Angeles, has been 
changed to the Los Angeles Valve 
& Fittings Co., effective March 10. 





Business Changes Recently Announced 


INCE its business in Mexico has increased materially, the Sullivan Ma- 
chinery Co., Chicago, has found it necessary to open a branch sales 
office and warehouse in the Edificio Oliver No. 3, Mexico City, Mexico. 
Sennett, who has been sales 


engineer in 


The Gray Mfg. & Machine Co., 
Ltd., 686 St. Clarens avenue, Toron- 
to, Ont., is to change its name to the 
Gray Ball Bearing & Mfg. Co., Ltd. 

* * 


The Stalnaker Steel Co., formerly 
located on the ninth floor of the 


Frick building, Pittsburgh, is mov 


322 


ing to larger quarters in rooms 
to 324 of the same building 


* * * 


The National Railway Equipment 


Co., 2727 Cottage Grove avenue, 
Chicago, has changed its name to 


the Midland Steel Products Co 


* + * 


The Jones-Oeters Mfg. Co., Inc., 
New London, Conn., has changed 
its name to the United States Elec- 
tric Co. 

*“ * * 

The firm name of the Lister Sash 
Weight Co. of Missouri, St. Louis, 
has been changed to the Chemical 
The plant is located 
B&O 


Foundry Co. 
on Dock street and the C., 


tracks. 
* * * 


Cuyahoga 
Cleveland, 


The name of . the 
Crucible Foundry Co., 
has been changed to the Alloy Cast 
Tool Co. 
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Corp. has been incorporated to make acetylene gas 
tanks and automobile parts, with $10,000 capital, by 
M. Jacobs, H. T. Bishfield and D. T. Colin, 218 
East Seventieth street. 

NIAGARA FALLS, N. Y.—The Carborundum Co. 
will build a 1-story addition, 58 x 69 feet. 

OSWEGO, N. Y.—The Sawyer Brass & Iron Co. 
will build a $50,000 addition, 65 x 165 feet. 

ROCHESTER, N. Y.—The Atlantic Stamping Co. 
is reported contemplating the construction of a plant. 

WATERTOWN, N. Y.—The New York Air Brake 
Co. will remodel its plant soon. 

WATERTOWN, N. Y.—The 
chinery Co. has bought property 
a plant to cost $10,000. 

ATHENS, PA.—A _ 1-story brick machine shop, 
112 x 240 feet, will be erected here by the In- 
gersoll-Rand Co., 11 Broadway, New York. 

BEAVER FALLS, PA.—The Beaver County 
Co. will make improvements to its plant here. 

BEAVER FALLS, PA.—The Chippewa Oil & Gas 
Co. will build a refining plant. 

ELLWOOD CITY, PA.—The Pennsylvania 
Steel Products Co. is equipping a plant 
manufacture of steel products. 

ERIE, PA.—The Erie Malleable Iron Co. will have 
plans prepared for a 4-story addition 40 x 60 feet. 

ERIE, PA.—The Lake Erie Welding & Spring Co 
recently increased its capital from $5000 to $20,000. 
and is reported planning the erection of a modern 
welding plant. The new shop will be equipped witn 


here 
Bay Ma 
build 


Watertown 
here and will 


Light 


Iron & 
for the 


overhead traveling cranes, and spring making ma- 
chinery installed. Milton Smith is president. 

GROVE CITY, PA.—This city is arranging to build 
a larger light plant. 


This town has decided to in- 
its waterworks plant. 


HELLERTOWN, PA. 
crease the capacity of 

JOHNSTOWN, PA. R. D. Felton, . purchasing 
agent for the National Radiator Co., announces that 
contractors are now erecting a new building to re- 
place one recently damaged by fire. He further 
states equipment needs have been filled. 

LANCASTER, PA.—A $5000 addition will be 
erected by the Pennsylvania Steel & Iron Co. 

MEADVILLE, PA. The city council plans to build 
an electric light plant. 

MERCER, PA.—Future plans of the Elliot & Blair 
Steel Co. for rebuilding its plant recently damaged by 
fire, have not been made. 

PENCOYD, PA.—Fire of mysterious origin recently 
damaged the pattern shops of the Pencoyd Iron 
Works. The loss has been estimated at $60,000. 

PHILADELPHIA.—Fire recently damaged the ma- 
chine shop of Monroe, Lederer & Cusick Co., 1513 
Germantown avenue. 

PHILADELPHIA.—A 115 x 150-foot addition will 


be erected at the sheet metal works of Walter H. 
Tinney. 
PITTSBURGH.—The Electric Appliance Co. will fit 


up a plant on Water street for its new works. 


POTTSTOWN, PA.—The March Brownback 
Co. will build an addition 100 feet long. 

POTTSTOWN, PA.—The Concrete Products Co. has 
broken ground for the construction of a foundry, 75 
x 200 feet. Other buildings will be erected in the 
future. 

WARREN, PA.—The Hultburg-Johansen Tool (Co. 
will make extensive improvements to its plant here. 

WILLIAMSTOWN, PA.—The Williamstown Valley 
Water Co. has had plans prepared for improvements 
to its waterworks plant. 


ATLANTIC CITY, N. J.—Work will be started 
shortly by Mack & Philpot on a l-story, 50 x 100- 
foot machine shop. 

EDGEWATER, N. J.—The Aluminum Co. cf 
America, Pittsburgh, is planning the erection of an 
addition to its plant here, according to a report. 

HOBOKEN, N. J.—The W. & A. Fletcher Co., 
1301 Hudson street, shipbuilders, is reported to be 
contemplating the erection of a new plant. 

HOPEWELL, N. J.—This city contemplates the 


Stove 
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installation of a pumping unit at its waterworks plant. PASSAIC, N. J.—Hudson Auto Engineering Co. has 
Alr compressor equipment will also be installed been incorporated with $200,000 capital stock to 

JERSEY CITY, N. J.—The Power Machinery Ex- ™anufacture automobiles, by Christopher Hudson, Ar- 
change, Inc., 1 Montgomery street, has been incor- ‘hur Hudson and Fred Hudson, all of Passaic. 
porated with $25,000 capital . TRENTON, N. J.—Emerson-Brantingham Implement 

JERSEY CITY, N. J.—Alexander Thomson & Sons ©, 363 Pennington avenue, has contracted with 
have been incorporated with $50,000 capital to op Edward D. La Rue for a brick addition to its plant 
erate as toolmakers, etc. Wallace Thomson, Robert ‘© cost $15,000. 

Thomson, and J. W. Thomson, Jersey City, are the BALTIMORE.—The Canion Airbrake Co. will fit up 
incorporators. a plant here. 

NEWARK, N. J.—Property has been purchased by NORFOLK, VA.—The Virginia Iron Works, J. H 
the Simons Co., manufacturer of metal beds, for Smith, president, is reported to be planning a 
the erection of a large plant. machine shop. 

SUMUNNINNNUUNNUNULSNLAUOUUALAL ALLTEL n N04 ATE eng: 


Central States Activities 


UYCULUALOH MLA. 


CHILTON, 
shop will 


WIS.—A $25,000 garage and machine 
be built by Meili-Blumberg Co. The 
building will be 65 x 120 feet. 

FOND DU LAC, WIS.—A machine addition, 
50 x 60 feet will be erected by the Crescent Garage, 


shop 


John D. Giddings, proprietor The work will cost 
about $12,000. 
FOND DU LAC, WIS.—-A. Sadoff & Son, scrap 


dealers, will build a warehouse addition, 40 x 120 


feet, which will be equipped with scrap cutting 
Shears and other equipment. 
FT. ATKINSON, WIS.—Plans are being prepared 


by the James Mfg. Co. for the construction of a 
foundry and machine shop, 70 x 300 feet. 
JANESVILLE, WIS.—The Products Co 


has awarded a contract for a plant, 40 3 


Janesville 
2-story 


65 feet. The company manufactures automobile ac- 
cessories. 

KENOSHA, WIS.—The Marwin Motor Truck Co. 
has purchased additional land and plan to erect a 
plant addition. 

KENOSHA, WIS.—The K. & F. Mfg. Co., metal 


specialties, will build a machine shop. Its present 
building will be taken over by the Kenosha plant of 
the American Brass Co. 

KENOSHA, WIS.—A vote will be taken April 1 
on a bond issue for the construction of a steel bridge 
estimated to cost $100,000. Peter J. Hurtgen is 
city engineer. 


MANITOWOC, WIS.—Contracts have been awarded 
by W. J. Wachovitz of the Manitowoc Plating Works, 
for a plant, 50 x 100 feet. New equipment is now 
being purchased. 

MARINETTE, WIS.—The Aerial Cutlery Co. is 
awarding contracts for a plant addition, 47 x 100 
feet. 

MENASHA, WIS.—E. B. Parsons, consulting en- 
gineer, Watertown, Wis., is preparing plans for a 
430-foot bridge over the Fox river. 

MILWAUKEE.—The Koehring Machine Co., gas ep- 
gines, ete., will erect an addition, 45 x 90 feet. 


The plant of the Milwaukee Tank 
recently was damaged by fire 


MILWAUKEE. 
Works, Stewart street, 
The loss has been estimated at $25,000. 

MILWAUKEE.—Plans are being prepared by the 
state engineering department for the erection of a 
bridge over Fox river, to cost $115,000. F. W. 
Whitlow is county highway commissioner. 

MILWAUKEE.—The plant of the Milwaukee Tank 


Works, Kinnickinnic avenue and Stewart street, re 
cently was badly damaged by fire. The loss har 
been estimated at $25,000. 

MILWAUKEE.—The A. 0. Smith Co., Twenty- 


and Keefe avenue, manufacturer of 
plans the construction of a 


seventh street 
automobile parts, etc., 
plant addition. 
MILWAUKEE. —Contracts 
Milwaukee Dairy Supply Co. 
assembling room addition, 40 x 100 feet. 
on the plant site also will be remodeled, 
MILWAUKEE.—The B. Hoffman Mfg. Co., 257 


have been let by the 
for a machine shop and 
A building 


Sixth street, which a foundry and machine 
shop, plans the construction of a building to replace 
damaged by fire. 

MILWAUKEE. 
avenue, has 
about $25,000 in 
general automobile 
proprietor. 


operates 


one recently 
The Cream City Trimm Co., 73 
purchased a build and wil) 
rebuilding and equipping it 

trimming works. James 


Juneau 
spend 
as a 
Foreman is 


MILWAUKEE.—-H. Luban and N. Yampol, who for 


some time were connected with local sheet metal 
working plants, have organized the Badger Sheet 
Metal & Furnace Works, 1323 State street. The 
firm will manufacture cornices, ceilings, copper work, 


automobile fenders and radiators, etc. 


RACINE, WIS.—The Webster Electric Co., manu- 
facturer of gas engine and electric specialties, will 
build a 1-story addition, 45 x 85 feet. Walter 
Brown is general manager. 

WAUSAU, WIS.—The Lull Truck Co. is negotiat- 
ing for a factory building here and will be in the 
market for equipment. 

BAY CITY, MICH.—The Industrial Works, manu- 
facturer of locomotive cranes, is having plans pre- 
pared for a 2-story addition, 60 x 100 feet, to cost 


$35,000. 
BENTON HARBOR, MICH.—The Benton Harbor 
Stove Co. has increased its capitalization from 


$100,000 to $200,000 and will enlarge its plant. 
CHELSEA, MICH.-The Chelsea Steel Ball Co. has 
increased its capital and is reported planning the 
erection of plant extensions. 
DETROIT.—-The Commerce Motor Car Co. has pre- 
pared plans for a large plant addition. 
DETROIT.—-Work is nearing completion on the ad- 
dition of the Detroit Copper & Brass Rolling Mills 
DETROIT.—The Acason Motor Truck Co. is reported 
to have plans under way for additions. 


DETROIT.—The Acme Fancy Wire Works, Can- 
field avenue, contemplates the erection of a 1-story 
addition, 16 x 80 feet. 


DETROIT.—The Columbia Motor Co., manufacturer 
of trucks and passenger cars, contemplates a plant 
extension some time this year. 

DETROIT.—The Detroit Seamless Steel Tubes Co. 
has purchased 60 acres on which to erect a $2,000,- 
000 plant. 

DETROIT.—The Scripps-Booth Co 
plans for the erection of a plant here, 
at an estimated cost of $1,500,000. 

DETROIT.—The Goddard Tool Co. is increasing 
its manufacturing equipment, and is reported to be 
planning a plant addition. 

DETROIT.—The J. W. Murray Mfg. 
two additions to its present plant, 
enameling plant. 

DETROIT.—The K. & B. Mfg. Co., capitalized at 
$15,000, has been chartered to manufacture tools by 
Fred W. Beyer and Alfred T. Kvarnstrom. 


DETROIT.—The Central Forge Co. has let 


has completed 
to be built 


Co. will build 
and also an 
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with $1,250,000 capital by William L. Whitney, 
Marcus L. Foster and Frank C. Smith Jr., the latter 
two of Worcester, Mass. 

WORCESTER, MASS.-Part of the plant of the 
Baldwin Chain & Mfg. Co., Chandler street, recently 
was damaged by an explosion. The loss is estimated 
at $10,000. 

BRISTOL, CONN,.--The New Departure Mfg. Co. 
has let the contract for a l-story, 103 x 283-foot 
tempering factory, a 2-story, 30 x 103-foot office 
building and laboratory and two oil tanks with a 
capacity of 250,000 gallons each, at a total cost 
of $250,000 

DEEP RIVER, CONN.--The Pratt, Read & Co. are 
closing bids for a 1l-story, 60 x T70-foot addition 


SMILACIS 00000110 


Along the Atlantic Coast 


HEMT 





Nt 


THE IRON TRADE REVIEW 


and a 2-story, 20 x 40-foot dry kiln, estimated to 
cost $35,000. 

HARTFORD, CONN.—-The New England Steel Forge 
Co., Ine., has been incorporated with $20,000 capital 
by H. T. Calkins, M. H. Webber and D: J. Griffin. 


WALLINGFORD, CONN.—The W. A. Ives Mfg. 
Co., manufacturer of wood boring tools, has added 
three additions to its plant within the last few 
months, and is now erecting an addition to its ex- 
pansive bit department. C. J. Benham is president. 
of the company. 

WATERBURY, CONN.—Work has started on an 
addition to the plant of the American Brass Co., 414 
Meadow street. 


* Lf 


BROOKLYN, N. Y.—The Atlantic Basin Iron Works 
plang a plant addition at an estimated cost of 
$45,000. 

BROOKLYN, N. Y.—The Natisch Gear Works, Inc., 
has been incorporated with $6000 capital, by G. W. 
Natisch, G. Seherr, 126 Liberty street. 

BROOKLYN, N. Y.—Contracts for the erection of 
a $100,000 plant has been awarded the Rosenthal 
Engineering & Contracting Co., by the Englander 
Spring Bed Co. 

BROOKLYN, N. Y.—The Rex Metal Products Co., 
Ine., recently was incorporated with $15,000 capital, 
by W. L. Bowman, L. E. MeCuen and J. J. Hickey, 
120 Broadway. 

BROOKLYN, N. Y.--The Murcott Steel Products 
Co., Ine., has been incorporated with $50,000 capi- 
tal, by J, Mureott Jr., F. C. Cairns and W. F. Wat- 
son, 384 Classon avenue. 

BROOKLYN, N. Y.—Mullon Bros., Inc., iron and 
steel works, recently was incorporated with $20,000 
capital, by C. and EB. and B. Mullon, 84 Reid avenue, 
Brooklyn. 

BROOKLYN, N. Y.—Architect Ferdinand Savignano, 
6004 Fourteenth street, is drawing plans for a 
foundry, 60 x 100 feet, to be built at an estimated 
cost of $25,000. The owner’s name has been with- 
held, but can be reached through the architect. 

BUFFALO.—-Berman & Bradt, Inc., scrap dealers, 
have been incorporated with $40,000 capital, by 8. 
Herman, G. Broe and J. M. Kronman, 

BUFPALO.—FPabricated steel products will be made 
by the Baneroft-Jones Corp. which was recently in- 
corporated with $200,000 capital. 

BUFFALO.—-A shop, estimated to cost about $20,- 
000 will be added to the plant of the Buffalo Dry 
Dock Co, 

BUFFALO.—The Clyde Engineering Corp. will fit 
up a plant at 1392 West avenue to manufacture 
hydraulic suspension shock absorbers for automobiles. 

BUFFALO.—J. H. Williams & Co., 400 Vulcan 
street, will build an addition 80 x 400 feet to 
manufacture drop forgings. 

, BUFFALO, The Lackawanna Steel Co. will spend 
$75,000 for plant additions 50 x 90 and 25 x 42 
feet. 

BUFFALO.—The Donner Steel Co. has arranged 
to build a $25,000 addition to its open-hearth plant 
and also to build a $45,000 addition to its plant 
on Abbott road. 

GOWANDA, N. Y.—Plans are being drawn for the 
construction of a plant for the H. H. Schultz Mfg. 
Co., which is estimated will cost about $15,000. 
The contract will be awarded without competitive 
bidding. 

ITHACA, N. Y.--A $25,000 boiler plant will be 
erected by the Remington Salt Co., at Cayuga Lake, 
to replace the structure recently damaged by fire. 

NEW YORK.—The Shore Instrument Mfg. Co. has 
purchased property in Jamaica, Long Island, for the 


erection of a plant. The new site is 217 x 284 
feet. 

NEW YORK. — The United States Electric Mfg. 
Corp, has been incorporated with $50,000 capital, by 
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A. Caming, J. J. Lazaroe and G. Frankel, 666 West 
162nd street. 

NEW YORK.—The Foster-Roskam Co., Ine., manu- 
facturer of motors, boats and vehicles, has -been in- 
corporated with $20,000 capital, by H. M. Samcier, 
I. E. Roskam and P. Ross, 1896 Broadway. 

NEW YORK.—-The Donmore Co., Inc., hardware, 
marine and railway supplies, has been incorporated 
with $20,000 capital, by W. C. Foley, R. B. Morse, 
R. J. Donovan, 136 Ocean Parkway; Brooklyn. 

NEW YORK.—Munier & Wolff, Inc., mechanical, 
electrical and heating engineers, has been incorporated 
with $20,000 capital, by L. L. Munier, R. A. and 
H. A. Wolff, 2 Rector street. . 

NEW YORK.—The Safety Cover Co., foundry, fac- 
tory supplies and railway equipment, recently was in- 
corporated with $50,000 captal, by C. W. Abbott, 
S. Alpert and F. A. Kapp, 1463 Broadway. 

NEW YORK.—The plant of the Dubilier Condenser 
Co., Inc., 217 Centre street, recently was slightly 
damaged by fire. The company manufactures high- 
tens'on electrical condensers. 

NEW YORK.—The Eggleston Bros. Co. recently 
purchased 60,000 square feet in Long Island City, 
as a site for a plant, which will be equipped with 
modern machinery and cranes, for the handling of 
steel products. 


NEW YORK. The Automative Electric Service 





. ME 
Mexican territoty for several years. 


The Pittsburgh office of the 
Bourne-Fuller Co., Cleveland, has 
been removed from 2144 Oliver 
building to 320 and 321 Oliver build- 
ing. 

Sia: 

The P. W. V. Automatic Machine 
Corp., Fitéhburg, Mass., has pur- 
chased the Fitchburg Automatic 
Machine Works, that city, and will 
operate under the former’s name. 
F. D. Van Norman is president; 
L. M. Waite, vice president, and 
C. J. Wetsel, treasurer, 

ok + * 

Hoffman, Childs & Mora, engi- 
neers and iron and steel products, 
have moved to new offices at 40 
Wall street, New York City. 

* * * 

The Bridgeford Machine Tool 
Works, Rochester, and the Betts 
Machine Co., have established of- 
fices at New York and Chicago. 
The former at 50 Church street is 
in charge of F. C. Severin and the 
latter at 549 Washington boulevard 
is under the supervision of A. W. 


Van Buren. 
> * * 


The name of the Advance Ma- 
chine Co., Los Angeles, has been 
changed to the Los Angeles Valve 
& Fittings Co., effective March 10. 





Business Changes Recently Announced 


INCE its business in Mexico has increased materially, the Sullivan Ma- 
chinery Co., Chicago, has found it necessary to open a branch sales 
office and warehouse in the Edificio Oliver No. 3, Mexico City, Mexico. 
It is in charge of Joseph F. Bennett, who has been sales engineer in 


The Gray Mfg. & Machine Co., 
Ltd., 686 St. Clarens avenue, Toron- 
to, Ont., is to change its name to the 
Gray Ball Bearing & Mfg. Co., Ltd. 


* * 


The Stalnaker Steel Co., formerly 
located on the ninth floor of the 
Frick building, Pittsburgh, is mov- 
ing to larger quarters in rooms 322 
to 324 of the same building. 
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The National Railway Equipment 
Co., 2727 Cottage Grove avenue, 
Chicago, has changed its name to 
the Midland Steel Products Co. 


* * * 


The Jones-Oeters Mfg. Co., Inc., 
New London, Conn., has changed 
its name to the United States Elec- 
tric Co. 

* * * 

The firm name of the Lister Sash 
Weight Co. of Missouri, St. Louis, 
has been changed to the Chemical 
Foundry Co. The plant is located 
on Dock street and the C., B. & Q. 


tracks. 
a. eo oe 


The name of the Cuyahoga 
Crucible Foundry Co., Cleveland, 
has been changed to the Alloy Cast 
Tool Co. 
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Corp.: has been incorporated to make acetylene gas 
tanks and automobile parts, with $10,000 capital, by 
M. Jacobs, H. T. Bishfield and D. T. Colin, 218 
East Seventieth street. 

NIAGARA FALLS, N. Y.—The Carborundum (Co. 
will build a 1-story addition, 58 x 69 feet. 

OSWEGO, N. Y.—The Sawyer Brass & Iron Co. 
will build a $50,000 addition, 65 x 165 feet. 

ROCHESTER, N. Y.—The Atlantic Stamping Co. 
is reported contemplating the construction of a plant. 

WATERTOWN, N. Y.—The New York Air Brake 
Co. will remodel its plant here soon. 

WATERTOWN, N. Y.—The Watertown Bay Ma- 
chinery Co. has bought property here and will build 
a plant to cost $10,000. 

ATHENS,- PA.—A _ 1-story brick machine shop, 
112 x 240 feet, will be erected here by the In- 
gersoll-Rand Co., 11 Broadway, New York. 


BEAVER FALLS, PA.—The Beaver County Light 
Co. will make improvements to its plant here. 
BEAVER FALLS, PA.—The Chippewa Oil & Gas 


Co. will build a refining plant. 

ELLWOOD CITY, PA.—The Pennsylvania Iron & 
Steel Products Co. is equipping a plant for the 
manufacture of steel products. 

ERIE, PA.—The Erie Malleable Iron Co. will have 
plans prepared for a 4-story addition 40 x 60 feet. 

ERIE, PA.—The Lake Erie Welding & Spring Co. 
recently increased its capital from $5000 to $20,000. 
and is reported planning the erection of a modern 
welding plant. The new shop will be equipped wit» 
overhead traveling cranes, and spring making ma- 
chinery installed. Milton Smith is president. 

GROVE CITY, PA.—This city is arranging to build 
a larger light plant. 

HELLERTOWN, PA. 
crease the capacity of 

JOHNSTOWN, PA. — R. D. Felton, purchasing 
agent for the National Radiator Co., announces that 
contractors are now erecting a new building to re- 
place one recently damaged by fire. He further 
states equipment needs have been filled. 

LANCASTER, PA.—A $5000 addition will be 
erected by the Pennsylvania Steel & Iron Co. 

MEADVILLE, PA.—The city council plans to build 
an electric light plant. 

MERCER, PA.—Future plans of the Elliot & Blair 
Steel Co. for rebuilding its plant recently damaged by 
fire, have not been made. 


-This town has decided to in- 
its waterworks plant. 


PENCOYD, PA.—Fire of mysterious origin recently 
damaged the pattern shops of the Pencoyd Iron 
Works. The loss has been estimated at $60,000. 


PHILADELPHIA.—Fire recently damaged the ma- 
chine shop of Monroe, Lederer & Cusick Co., 1513 
Germantown avenue, 

PHILADELPHIA.—A 115 x 150-foot addition will 
be erected at the sheet metal works of Walter H. 
Tinney. 

PITTSBURGH.—The Electric Appliance Co. will fit 
up a plant on Water street for its new works. 

POTTSTOWN, PA.—The March Brownback Stove 
Co. will build an addition 100 feet long. 

POTTSTOWN, PA.—The Concrete Products Co. has 
broken ground for the construction of a foundry, 75 
x 200 feet. Other buildings will be erected in the 
future. 

WARREN, PA.—The Hultburg-Johansen Tool (Co. 
will make extensive improvements to its plant here. 

WILLIAMSTOWN, PA.—The Williamstown Valley 
Water Co. has had plans prepared for improvements 
to its waterworks plant. 


ATLANTIC CITY, N. J.—Work will be started 
shortly by Mack & Philpot on a 1-story, 50 x 100- 
foot machine shop. 

EDGEWATER, N. J.—The Aluminum Co. cf 
America, Pittsburgh, is planning the erection of an 
addition to its plant here, according to a report. 

HOBOKEN, N. J.—The W. & A. Fletcher Co., 
1301 Hudson street, shipbuilders, is reported to be 


contemplating the erection of a new plant. 
HOPEWELL, N. J.—This city contemplates the 
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installation of a pumping unit at its waterworks plant. 
Air compressor equipment will also be installed. 

JERSEY CITY, N. J.—The Power Machinery Ex- 
change, Inc., 1 Montgomery street, has been incor- 
porated with $25,000 capital . 

JERSEY CITY, N. J.—aAlexander Thomson & Sons 
have been incorporated with $50,000 capital to op 
erate as toolmakers, etc. Wallace Thomson, Robert 
Thomson, and J. W. Thomson, Jersey City, are the 
incorporators, 

NEWARK, N. J.—Property has 
the Simons (Co., manufacturer of 
the erection of a large plant. 


purchased by 
metal 


been 


beds, for 






CHILTON, WIS.—A 


$25,000 garage and machine 
shop will be built by Meili-Blumberg Co. The 
building will be 65 x 120 feet. 

FOND DU LAC, WIS.—A _ machine addition, 
50 x 60 feet will be erected by the Crescent Garage, 
John D. Giddings, proprietor. The work will cost 
about $12,000. 

FOND DU LAC, WIS.—-A. Sadof & 
dealers, will build a warehouse addition 
feet, which will be equipped with 
Shears and other equipment. 

FT. ATKINSON, WIS.—Plans are prepared 
by the James Mfg. Co. for the construction of a 
foundry and machine shop, 70 x 300 feet. 

JANESVILLE, WIS.—The Janesville Products Co 
has awarded a contract for a 2-story plant, 40 3x 
65 feet. The company manufactures automobile ac 
cessories. 


shop 


Son, scrap 
40 x 120 
scrap cutting 


being 


KENOSHA, WIS.—-The Marwin Motor Truck Co 
has purchased additional land and plan to erect a 
plant addition. 

KENOSHA, WIS.—The K. & F. Mfg. Co., metal 
specialties, will build a machine shop. Its present 


building will be taken over by the Kenosha plant of 
the American Brass (Co. 

KENOSHA, WIS.—A vote will be April 1 
on a bond issue for the construction of a steel bridge 


taken 


estimated to cost $100,000, Peter J. Hurtgen is 
city engineer. 
MANITOWOC, WIS.——Contracts have been awarded 


by W. J. Wachovitz of the Manitowoc Plating Works, 
for a plant, 50 x 100 feet. New equipment is now 
being purchased. 4 


MARINETTE, WIS.—The Aerial Cutlery Co. is 
awarding contracts for a plant addition, 47 x 100 
feet. 

MENASHA, WIS.—E. B. Parsons, consulting en- 
gineer, Watertown, Wis., is preparing plans for a 


430-foot bridge over the Fox river. 
MILWAUKEE. —The 
gines, etc., will erect 
MILWAUKEE. —The 


Koehring Machine Co., gas en- 
an addition, 45 x 90 feet. 


plant of the Milwaukee Tank 


Works, Stewart street, recently was damaged by fire 
The loss has been estimated at $25,000. 
MILWAUKEE.—Plans are being prepared by the 


state engineering department for the erection of a 
bridge over Fox river, to cost $115,000. F. W. 
Whitlow is county highway commissioner. 

MILWAUKEE.—tThe plant of the Milwaukee Tank 
Works, Kinnickinnie avenue and Stewart street, re 
cently was badly damaged by fire. The loss har 
been estimated at $25,000. 

MILWAUKEE.—The A. 0. Smith 
seventh street and Keefe avenue, 
autemobile parts, etc., plans the construction 
plant addition. 

MILWAUKEE.—Contracts have been let by the 
Milwaukee Dairy Supply Co. for a machine shop and 
assembling room addition, 40 x 100 feet. A building 
on the plant site also will be remodeled, 

MILWAUKEE.—The B. Hoffman Mfg. 


Co., Twenty- 
manufacturer of 
of a 


Co., 257 
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PASSAIC, N. J.—Hudson Auto Engineering Co. has 
been incorporated with $200,000 capital stock to 
manufacture automobiles, by Christopher Hudson, Ar- 
thur Hudson and Fred Hudson, all of Passaic. 

TRENTON, N. J.-—-Emerson-Brantingham Implement 
Co., 363 Pennington avenue, has contracted with 
Edward D. La Rue for a brick addition to its plant 


to cost $15,000. 
BALTIMORE. 
a plant here. 
NORFOLK, VA 
Smith, 
machine 


The Canion Airbrake Co. will fit up 


Works, J H 
planning a 


The Virginia Iron 
president, is 


shop. 


reported to be 


“ 


fll 


Sixth street, which operates a foundry and machine 


shop, plans the construction of a building to replace 


damaged by fire. 
MILWAUKEE. —The 
Juneau 


one recently 
Trimming Co., 73 
building and will 
and equipping it 

works. James 


Cream City 
avenue, has purchased a 
about $25,000 in 


automobile 


rebuilding 
trimming 


Spe nd 
general 
proprietor. 


as 8 
Foreman is 
MILWAUKEE. —H 
time 


Yampol, who for 
sheet metal 
Badger Sheet 
street. The 
work, 


Luban and N., 


some were connected with local 


organized the 
1323 State 
cornices, ceilings, 


have 

Works, 
manufacture 

fenders and 


working plants, 
Metal & Furnace 
firm will copper 


automobile radiators, ete. 


RACINE, WIS.—The 
facturer of gas 

1-story 
is general 
WAUSAU, WIS.—The 
ing for a factory 
for equipment. 
CITY, MICH.-—The 
locomotive 


Webster Electric Co., manu 
electric specialties, will 
85 feet. Walter 


engine and 
addition, 45 «x 
manager 

Lull 
here 


build a 
Brown 

Truck Co. is negotiat 
building and will be in the 


market 


BAY 
facturer of 


Industrial Works, manu 


cranes, is having plans pre 


pared for a 2-story addition, 60 x 100 feet, to cost 
$35,000 
BENTON HARBOR, MICH.—The Benton Harbor 


increased its capitalization from 
and will enlarge its plant. 
MICH. — The 


capital and is 


Stove Co has 
$100,000 te $200,000 

CHELSEA, 
increased its 


Chelsea Steel Ball Co. has 
reported planning th 
erection of extensions 
DETROIT. — The 
plans for a 
DETROIT.—-Work is nearing completion on the ad 
dition of the Detroit Copper &, Brass Rolling Mills 
DETROIT.—The Acason Motor Truck Co. 
to have plans under way for additions. 


plant 
Commerce Motor Car Co. has pre 
plant addition. 


pared large 


is reported 


DETROIT.—The Acme Fancy Wire Works, Can 
field avenue, contemplates the erection of a _ 1-story 
addition, 16 x 80 feet. 

DETROIT.—The Columbia Motor Co., manufacturer 


of trucks and passenger cars, contemplates a plant 
extension some time this year. 
DETROIT.—-The Detroit Seamless Steel Tubes Co. 


has purchased 60 acres on which to eect a $2,000, 
000 plant. 

DETROIT.—-The Seripps-Booth Co. has completed 
plans for the erection of a plant here, to be built 
at an estimated cost of $1,500,000 

DETROIT.—The 
its manufacturing equipment, and 
planning a plant addition 

DETROIT.—The J. W. 


Tool Co. is 
is reported 


increasing 
to be 


Goddard 


Murray Mfg. Co. will build 


two additions to its present plant, and also an 
enameling plant. 
DETROIT.—The K. & B. Mfg. Co., capitalized at 


$15,000, has been chartered to manufacture tools by 
Fred W. Beyer and Alfred T. Kvarnstrom. 


DETROIT.—The Central Forge Co. has let con- 
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tracts for an addition to its heat-treating and forge 
shop. . 

DETROIT.—-The Buhl Malleable (Co., Wight and 
Adair streets, is receiving bids on a 2-story office 
building. 

DETROIT.—-The Holley Carburetor Co. will let 
contracts for a 2-story plant and a l-story boiler 
house, 

DETROIT.—-Contracts have been let for alterations 
and additions to the boiler house of the Detroit 
water works, 

DETROIT..-The C. R. Wilson Body Co. plans to 
build a new plant on the site of the unit recently 
damaged by fire. 

DETROIT.——The Detroit Electrie Car Co, has been 
incorporated with $600,000 capital to make bodies 
for the Anderson Electric Car Co. It has leased the 
plant formerly occupied by the Peter Smith Heater 
Co. W. C. Anderson is president. 

FENTON, MICH.—The Fenton Machine Tool & 
Die Co, is arranging to finance plant enlargements. 


JACKSON, MICH.—The Frost Gear & Forging Co. 
has increased its capital from $350,000 to $750,000 
and will erect a plant addition EF. J. Frost is 
president. 

LANSING, MICH.-—The plant of the Olds Motor 
Works, subsidiary of the General Motors Corp., will 
be enlarged to permit increased production. 

MT. CLEMENS, MICH.—-The Mt, Clemens Foundry 
Co. is being incorporated and is expected to start 
operations in the manufacture of automobile and 
tractor castings. The company is capitalized at 
$500,000. 

OWOSSO, MICH.—J. E. Ellis and W. V. Robin- 
son, of the Independent Stove (Co., are reported 
planning the organization of a new company, which 


_ will build a plant for the manufacture of furnaces 


PONTIAC, MICH.—The Wilson Foundry & Machine 
Co. will erect an addition, 100 x 800 feet. 

PORT HURON, MICH.—The Mueller Metals Co. is 
installing equipment for the manufacture of crank 
shafts and automobile parts 

SAGINAW, MICH.—The Central Foundry Co. has 
started work on a plant addition. 

SPRING LAKE, MICH.—The state highway depart- 
ment, C. V. Dewart, bridge engineer, Lansing, will 
ask bids soon on a 65-foot trunnion lift bridge to 
cost $40,000, 

AKRON, ©0.—The Akron Equipment Co., Annadale 
avenue, has let a contract for a machine shop, 30 
x 77 feet, estimated to cost $15,000. 

AKRON, 0.—The B. F. Goodrich Co. has had 
plans drawn and has awarded the contract for a 
transformer building addition, 40 x 80 feet. 

AKRON, 0.—The Biggs Boiler Works has awarded 
a contract for a plant, 55 x 212 feet, estimated to 
cost $60,000. 

AKRON, 0.—Plans have been drawn for the con- 
struction of an addition to the power plant of the 
B. F. Clengerman (Co., to be 40 x 80 feet. 

AKRON, 0.—The Kublke Machine Co. has been 
incorporated with $500,000 capital, by M. D. Kuhlke, 
0. J. Kuhlke and others. 

AMHERST, 0.—Contractors are erecting an addi- 
tion to the plant of the U. 8. Automatic Co. Ma- 
chinery valued at $40,000 has been purchased. 

ASHTABULA, 0.—The Meadville Metal Products 
Co. recently Was incorporated with $35,000 capital, 
by Charles N. Crosby, R. R. Storey and others. 

CANTON, 0.—Schlemmer & Graber plan the con- 
struction of a building, 50 x 130 feet at an esti- 
mated cost of $50,000. At present they are equip- 
ping a machine shop. 

CANTON, 0.—The Canton Rim Co., which was in- 
corporated with $100,000 capital some time ago, 
has opened offices at 308 Daily News building, and 
has purchased a site on which to erect a plant. 


CINCINNATI.—The Steel Bending Co. has been in- 
corporated with $10,000 capital, by Thomas B. 
Morris, Nelson Schwab and others. 


CINCINNATL—The W. L. Speigel Boiler & Tank 
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Co., Pearl and Lawrence streets, has let a contract 
for alterations to its plant. 

CINCINNATL—The Globe-Wernicke Co., Norwood, 
has let a contract for a plant addition, 75 x 250 
feet, which when completed will be devoted to the 
manufacture of steel cabinets and filing devices. The 
company also plans a storage house, 1-story, 74 x 
150 feet. 

CLEVELAND.—The Arco Co. has a _ permit to 
erect a plant extension. 

CLEVELAND.—The Oster Mfg. (Co., 2057 East 
Sixty-first street, has taken out a permit to erect a 
factory building, 19 x 35 feet, 

CLEVELAND.——Bundy Bros. Co., East Seventy-ninth 
street, recently took out a permit to erect a machine 
shop extension, 18 x 50 feet. 

CLEVELAND.—W. Abramson, 2321 East Thirty- 
fourth street, has a permit to erect a light manufac- 
turing plant, 40 x 90 feet. 

CLEVELAND.-——Announcement has been made that 
the Walker Motor Co. will build a 4-story plant for 
the assembling of motor parts, ete. H. J. Walker, 
of the H. J. Walker Co., East 131st street, heads 
the firm. : 

CLEVELAND.—Bids are now being taken for the 
construction of a plant, 80 x 160 feet, for the 
Reflex Ignition Co., 409 Superior building. H. M. 
Morse & Co., 413 Citizens building, are architects. 
C. W. Fenner is president of the company. 

CLEVELAND.—The Ferro Machine & Foundry Co., 
East Sixty-sixth street and Hubbard avenue, has taken 
out a permit for the construction of an addition, 18 
x 60 feet. The contract has been let to the A. A. 
Lane Construction Co. 

CLEVELAND.—The Areo (Co., East Seventy-ninth 
street and Bessemer avenue, plans to erect a machine 
shop addition, 1-story, 18 x 50 feet and 27 x 50 
feet, and is in the market for a small amount of 
machinery including a lathe and planer. 


CLEVELAND.—The S. W. Hal-Fur Motor Truck 
Co. has leased a plant at 1785 East Thirty-first 
street and will manufacture auto trucks. C. E. Hall, 
kR. F. Fuhrman and W. C. Smith are among the 
officers of the company. At the present time the 
company is not in the market for new equipment but 
according to Mr. Fuhrman probably will be within a 
short time. 

DAYTON, 0.—The Edgmont Die Castings Co. re- 
cently was incorporated with $10,000 capital; by 
Thomas M. Kirk and others. 

DAYTON, 0.—The Central Stamping & Metal 
Spinning Co. has been incorporated with $10,000 
capital, by James F. MecBarron and L. W. MeBarron. 

DAYTON, 0.—According to a report the Dayton 
Fan & Motor Co. plans to increase the capacity of 
its plant. 

DAYTON, 0.—The Dayton Fan & Motor Co, has 
been reorganized and plans are now being made for 
the erection of a new plant. Clyde C. Miner, for- 
merly of the Robbins & Meyers Co., Springfield, 0., 
is secretary and treasurer of the company. 


ELYRIA, 0.—The Elyria Belting & Machinery (Co. 
recently was incorporated with $50,000 capital, by 
A. Altfield, N. Altfield and others. 

FOSTORIA, 0©.—The Leeseberg Machine & Mfg. 
Co. has been incorporated with $50,000 capital, by 
H. C. Leeseberg, Mahlon M. Carr, H. F. Leeseberg, 
Joseph S. Arnold and L. W. Karg. 

FREMONT, ©0.—Work on a new plant for the 
Solid Steel Scissors Co. is now under way. 

GREENVILLE, 0.—-The New-Way Husker Co. plans 
a plant, 100 x 200 feet. 

HAMILTON, 0.—The Iron City Foundry Co. is re- 
ported to be planning the construction of an addition. 


HAMILTON, ©.—Architect Frederick Mueller, ac- 
cording to a report, has plans for remodeling the 
foundry of the Long & Alstatter Co. at an estimated 
cost of $50,000. » 
LIMA, 60.—The Lima Metal Products Co. recently 
made application for incorporation in Ohio, and will 


manufacture of radiators, hoods, fenders, ete. The 
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plant will be under the management of Harry W. 
Falk. 

MARIETTA, 0.—The Safe Cabinet Co. contemplates 
increasing its capital stock and adding equipment to 
its plant. 

MARIETTA, 0.—The Ohio Valley Machine Co. re- 
cently was incorporated with $75,000 capital, by 
F. J. Berman, Charles E. T. Duer, George Jenkins, 
Clyde H. Miller and G. Wendelken. 

MIDDLETOWN, 0.—The first contract for the erec- 
tion of the plant at Hamilton, 0., for the Fordson 
Tractor Co. has been let to F. K. Vaughn. The 
contract calls for the construction of a plant at an 
estimated cost of $200,000. Work was to begin im- 
mediately. 

NEWARK, 0.—The Newark Stamping & Foundry 
Co. has bought the equipment of the May, Fieberger 
Co., Akron, and extensions to the former plant will 
be made, according to a current report. 


NEW LONDON, 0.—M. C. B. Post, of the Post 
Tractor Co., according to a report, has made an offer 
to buy a plant site here on which to erect a building, 
60 x 300 feet. The city board of trade is nego- 
tiating with the company. 

NORFOLK, 0.—It is reported that Anderson & 
Mathison, Ine., recently incorporated, plan to estab- 
lish a foundry and steel iron works here. The 
officers of the firm are, A. N. Anderson, Bernard 
Mathison and Louis Ehrenworth. The company will 
manufacture tools, etc. 

SPENCER, 0.—The Spencer Metal Toy Co. has 
been organized with $100,000 capital, by George 
Bouthinon and others. 

SPRINGFIELD, 0.—A_ contract has been let by 
the Metallic Casket Co. to J. A. Poss, contractor, for 
the construction of a 5-story plant addition, 60 x 
60 feet. E. N. Lupter is general manager. 

TIFFIN, 0.—-The Hollis Tractor Co., Pittsburgh, 
will remodel a building here to be used as a tractor 
assembling plant. 

TOLEDO, 0.—The Willys-Overland Co. has tet a 
contract for a machine shop estimated to cost 
$50,000. 

TOLEDO, 0.—The Mather Spring Co. has awarded 
a contract for a machine shop, l-story, 50 «x 140 
feet, estimated to cost $23,000. 

TOLEDO, 0.—The Watson Mfg. (Co., 420 Knapp 
street, plans the erection of a machine shop, 60 x 
200 feet, estimated to cost $50,000. 

TOLEDO, 0.—It is reported the Toledo Screw 
Products Co. plans to triple its capacity. The com- 
pany has leased larger quarters formerly occupied by 
the Ohio Electric Co., West Bancroft street, which 
is 60 x 140 feet in size. 


WARREN, 0.—The DeForest Sheet & Tin Plate 
Co. has bought 75 acres near here for plant additions. 


WARREN, 0.—Ground has been broken for the 
erection of an addition, 40 x 100 feet to the plant 
of the Sunlight Electric Co. on Dana avenue. 


WARREN, .0.—The International Steel Tube & 
Rolling Mills, Inc., 0. R. Grimmesey, president, will 
take bids in March for the erection of six rolling 
mills and a steel tube building. 


WILMINGTON, 0.—The Wilmington Casting Co., 
E. R. Bales, president, is making preliminary esti- 
mates for a foundry, 28 x 115 feet. 

WOOSTER, 0.—The Buckeye Aluminum Co. has 
let a contract for a plant, 22 x 120 feet, esti- 
mated to cost $38,000. 

ZANESVILLE, 0.—The Columbia Machine (Co. re- 
cently purchased the site occupied by its plant. 
Walter D. Haehnlen is president of the company. 

BLOOMINGTON, ILL.—The Illinois Tractor Co. is 
reported to be in the market for $15,000 of new 
machinery for its local plant. J. G. Sinclair is 
chief engineer. 

CHICAGO.—The Ogden Motor & Supply Co., 3858 
Ogden avenue, is reported planning the construction 
of a manufacturing plant. 

CHICAGO.—John Jarvey, care of the Semi Steel 
Test Foundry Co., 4916 Bloomingdale avenue, plans 
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a foundry, 49 x 85 feet, estimated to cost $15,000. 
CHICAGO.—The 1330 


of a boiler house and factory estimated to cost 
$30,000. 

CHICAGO.—Architects Davidson & Weiss, 53 West 
Jackson boulevard, are preparing plans for a manu- 
facturing plant to be built at an estimated cost of 
$150,000. The owner's name is being withheld. 

CHICAGO.—The Ornamental Bronze Co., capitalized 
at $1000, has been chartered by Edward J. Kelley, 
Marie Massett and D. J. Normoyle, 139 North Clark 
street. 

CHICAGO.—The Chicago Gear Mfg. Co, C. A. 
Weber, president, 1330 West Jackson boulevard, will 
build a 1-story plant and boiler house, 147 x 174 
feet, costing $30,000. 


EAST 8ST? LOUIS, ILL.—Plans have been com- 
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pleted for the enlargement of the plant of the Dur- 
bin Foundry, 
. 8. Durbin is president. 

ROCK ISLAND, ILL.—The plant of C. U. 
& Sons, Davenport, Iowa, will be moved here. The 
company manufactures steel hardening furnaces. A 
new plant, 60 x 120 feet, will be erected. 

ANDERSON, IND.—The Anderson Foundry & Ma- 
chine Co., capitalized at $1,200,000, has been char- 
tered to manufacture steam and gasoline engines by 
M. B. Sibel, V. N. Durbin and D. H. Durbin. 

AUBURN, IND.—The Evans Truck & Axle (o., 
recently incorporated with $500,000 capitalization, 
has bought the plant of the Zimmerman Mfg. Co. 

COLUMBIA CITY, IND.—A new foundry will be 
established here according to a current rumor. F. L. 
Meyers, chairman of the Columbia City Commercial 
Club, is interested in the project. 


TRUITT AT gg 


Throughout the West 





DULUTH.—Bids will be taken about April 2 by 
the water and light department of the Village of 
Hibbing, Minn., for a municipal power plant, 100 
x 150 feet. 

‘ST. PAUL, MINN.—The Modern Patten Shop, 
3241 Thirtieth avenue, has had plans prepared for 
a modern pattern shop, i-story, 40 x 70 feet. 

DAVENPORT, IOWA.—The McCarthy Improvement 
Co. will build a 1-story tool house, 40 x 150 feet, 
estimated to cost $17,000. 

MASON CITY, IOWA.—The Mason City Threshing 
Machine Co. has had plans drawn for an addition, 
40 x 80 feet. E. 0. Broaten, New Commercial Bank 
building, is architect. 

KANSAS CITY, MO.—The Nichols Wire & Sheet 
Co. has been incorporated with $500,000 capital, by 
Cc. A. Todd and H. B. Orear. 

EUREKA SPRINGS, ARK.—The Ozark Light & 
Power Co., capitalized at $100,000, has been char- 
tered to build an electric light and power plant. 
James Bowan is president. 

DENISON, TEX.—Plans are being made for a 
steel toll bridge across Red river, connecting Texas 
and Oklahoma, the cost, $100,000. 

BRISTOW, OKLA.—The Bristow Compress Co., cap- 
italized at $50,000, has been chartered by C. F. 
Moore, and W. B. Goudelock and will establish a 
plant at once. 

LAWTON, OKLA.—The Drillers Machine Shop Co. 
has been incorporated with $15,000 capital, by 
Joseph H. Huck, William Julian and M. F. Jones. 

OKMULGEE, OKLA.—The Douglass Tank Co., with 
a capital of $50,000, is constructing a plant for 
the manufacture of oil tanks, etc. 

SIOUX FALLS, 8S. DAK.—The Dakota Iron Store 
Co., Weber avenue, is having plans prepared for a 
2-story plant, 90 x 150 feet, to cost $40,000. 

GLOBE, ARIZ.—The Globe Foundry & Machine 
Co. contemplates the construction of an addition te 
its plant on South Broad street. 

CHEHALIS, WASH.—Bids will be received until 
April 7 by the county commissioners for the con- 
struction of a steel bridge over the Chehalis river at 
Adna. 

SEATTLE.—J. Maggs, 1611 Eighth avenue, plans the 
erection of a foundry. 

SEATTLE.—The East Waterway Dock & Terminal 
Co., 940 West Handford street, has awarded a con- 
tract for a 1-story, 25 x 40-foot shop building. 

SEATTLE.—Doran Bros., 75 Horton street, con- 
templates the construction of a foundry, 36 x 100¢ 
feet. 

SEATTLE.—The Superior Forging & Tool Works 
has been organized by E. A. Sternoff and others with 
$15,000 capital. 


VANCOUVER, WASH.—The Smith-Morton Invest- 
208 South La Salle street, Chicago, is 


ment Co., 


IVONUAOLAAMN AANA LAA 


financing a plant here, which will be devoted to the 
manufacture of refrigeration plants. Among local men 
interested are Mayor Percival, County Comm'ssioner 
Kiggins and several others. 

ALBANY, OREG.—Clyde Dannals plans the con 
struction “of a blacksmith shop and foundry, 40 x 
45 feet. New equipment will be installed. 


ASTORIA, OREG.—tThe Pacific Power & Light Co., 
Spalding building, Portland, plans the construction 
of a 4500-horsepower electric generating plant. 


ASTORIA, OREG.—Plans have been completed for 


a 4500-horsepower electric generator plant here by 
the Pacific Power & Light Co. 
FRESNO, CAL.—The San Joaquin Light & Power 
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Co., Tulare and H streets, is having plans « prepared 
for a 15,000-kilowatt hydro-electric plant on San 
Joaquin river, costing $3,000,000. 


FRESNO, CAL.—The Flowers Mfg. Co., capitalized 
at $10,000, has been chartered to manufacture metal 
cap locks and specialties, by W. A. Flowers and L. 
M. Buckland, 2515 Ventura avenue. 


LOS ANGELES.—The Keystone Iron & Steel Works, 
973 North Main street, has had plans prepared for 
the erection of a number of buildings. 


LOS ANGELES.—The American Gear & Transmission 
Co. has filed notice of organization. W. H. Reith- 
maier, 318 West Elk street, Glendale, heads the 
company. 


LOS ANGELES.—The 
Gas Maker, Inc., 437 


Giant 
been 


Evans Needle Point 
South Main street, has 


organized to manufacture gas burners by James E. 
Evans, 5632 Harold way. 

LOS ANGELES.—The Imperial Welding & Brazing 
Works, 726 West Pico street, has been organized 
George N. Netheisel, 1400 Albany street, is one of 
the company officers. 

LOS ANGELES.—The Hunter Tool (Co., capitalized 
at $10,000, has been chartered by H. H. Hunter, 
Los Angeles, G. E. Moreland, Huntington Park and 
G. L. Know, Glendale. 

SAN DIEGO, CAL.—-The San Diego & Arizona 


Railway Co. will build a l-story boiler and forge 
shop, a master mechanics’ building and a boiler plant 


costing $19,500. 

SAN FRANCISCO.—The Doak Tractor Co. plans to 
establish a plant at Napa, Cal 

SAN FRANCISCO.—The American Machine Works, 
520 Fourth street, Oakland, is having plans pre- 
pared for a plant addition 

SAN JOSE, CAL.—The Anderson-Barngrover Co., 
manufacturer of farming implements, plans to build 


an addition to include a foundry and pattern shop. 


| usiness in Canada ? 


VICTORIA, B. C.—This city is conducting a cam- 
paign to obtain the sanction of the Canadian govern- 
ment fer the construction of a steel drydock capable 
of receiving vessels -up to 25,000 tons. 

VANCOUVER, B. C.—The plant of the Pacific 
Sheet Metal Works was damaged by fire with a loss 
of $30,000. The company will rebuild. 

VANCOUVER, B. C.—C. H. Thornblade, president 
of the Pacific Welding Co., Seattle, Wash., was re- 
cently in the city looking for a site for the erection 
of a welding plant to cost $60,000 or $75,000. 


INGERSOLL, ONT.—The John Morrow Screw Co., 
Lid., is building an addition. 
KITCHENER, ONT. — The Kaufman Rubber Co., 


Ltd.; plans the erection of a plant addition, 65 x 
160 feet but will not erect it until next fall. At 
that time, more rubber mills, hydraulic presses and 
a number of machine tools will be installed. 

OTTAWA, ONT.—The Cacartney Milking Machine 
Co., Ltd, has been incorporated toe manufacture 
cream separators, milking machinery, farm implements, 
machinery, tools, etc., with $100,000 capital, by 
Thomas Delahaye, Brockville, Ont.; Thomas Brownlee, 
Daniel Herron and others, of Ottawa, Ont. 

PORCUPINE, ONT.—Bids are open for mining 
plant and machinery to cost $250,000 for the Wright 
Hargraves Mining Co. Manager, A. Wendy, 375 Elli- 
cott street, Buffalo. 

TORONTO, ONT.—The Canadian Foundry Machine 
Co., 47 Sterling road, is having plans prepared by 
Ellis & Ellis, Manning Chambers, Queen street west, 
for an addition. 

TORONTO, ONT. — The International Engineering 


manufacture 
pumps, mMa- 
$750,000 
east; 


Litd., has been incorporated to 
internal combustion engines, 
chinery, iron and steel products, ete., with 
capital, by Melvin G. Hunt, 17 Queen street 
Albert E. Shaw, David McLaren and others. 


TORONTO, ONT.—The Canadian Drill & Electric 
Box Co., Ltd, has been incorporated to manufacture 
machinery, electrical supplies, equipment, tools, etec.; 
with $100,000 capital, by Frank J. Hughes, Room 
307, 72 Queen street west; Leo J. Phelan, 12 Sea- 
forth avenue; Henry Catley and others. 


CRAIK, SASH.—The town council is making prep 
arations for the erection of an electric lighting 
plant. Clerk, CC. R. Hainsworth. 

PROVINCE OF SASKATCHEWAN.—The following 
villages in the province will install electric light 
plants in the near future: Broderick, secretary, James 
E. Alderson; Hawarden, secretary, C. C. Stevens; 
Bounty, secretary, George A. Heron, and Milden, secre- 
tary, A. C. Faulkner. 

SYDNEY MINES, N. 8.—The town council contem- 
plates the erection of an electric plant to cost 
$100,000. Engineer, Y. Barrington. 

MONTREAL, QUE.—The Kingdon Mining, Smelting 
& Mfg. Co., Ltd, has been incorporated to carry on 
a general mining and manufacturing business with 
$750,000 capital, by Louls P. Crepeau, 8 H. R. 
Bush, Benjamine Robinson and others, of Montreal. 

VICTORIAVILLE, QUE.—The Grand Trunk Rafl- 
way Co., Montreal, Que., will build repair shops here 
at an estimated cost of $60,000. W. R. Davidson 
is general superintendent. 


Corp., 
steam and 
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OPAVTI HUTA AMMA LLU GL UT 
Iron Ore 
Superior Ores, Per Ton, Lower Lake Ports 
Old range Bessemer, 55 tron...........-$6.65 
Mesabi Bessemer, 55 trom........++s00+ - 6.40 
Old range non-Bess., 5613%4 fron.......... 5.90 
Mesabi non-Bess., 51%4 tron........ ccoee MUO 
Warehouse Prices 
Steel bars, Chicago .......++++ 8.97e 
Steel bars, Cleveland .......++++ 3.87¢ to 4.00¢ 
= Steel bars, Detroit .........+++ 3.93¢ 
Steel bars, Philadelphia ........ 3.95¢ 
Steel bars, New York ........+- 3.97¢ 
Steel bars, St. Louls........... 4.04¢ 
Steel bars, Cincinnati .......... 3.93¢ 
Steel bars, St. Paul .......++++ 4.195¢ 
Steel bars, Buffalo .........++. 8.915¢ 
= Iron bars, Buffalo ........6++. 2 4.70¢ 
Iron bars, Chicago .....eeeeees 4.1Te 
fron bars, Detroit ........s0s6+ 3.98¢ 
Iron bars, St. Louis .......+.- 4.04¢ 
Iron bars, Cincinnati .........- 3.93¢ 
Iron bars, Philadelphia ........ 4.30c 
= Iron bars, New York ..........- 4.57¢ 
= Shapes, Chicago ........sseee0+- 4.0Te 
Shapes, Detroit ........eeeeeee 4.08¢ 
Shapes, St. Louls..........++. 4.14¢ 
Shapes, Oe . cecbaceoscond 4.295¢ 
Shapes, New York .........05.. 4.0Te 
Shapes, Cleveland ..........+.+. 4.00¢ 
Shapes, Philadelphia ........... 4.05¢ 
Shapes, Buffalo .......eeeeeees 4.015¢ 
Bee 4.038¢ 
Plates, Buffalo ...cceccccceees 4.215¢ 
Plates, Chicago ....-seeeeeeees 4.2Te 
Plates, Detrete .cccccccccccccs 4.28¢ 
Plates, St. Louls.........se00. 4.34c 
 \ S&S. Brees 4.495¢ 
Peaten, TOW WEIR cccccccccccse 4.2Te 
Plates, Cleveland ..........+s+- 4.1Te 
Plates, Philadelphia ........... 4.25¢ 
Plates, Be cc ceditbpitec'e 4.28¢ 
No. 10 blue anl. sheets, Chicago 5.17e 
No. 10 blue anl. sheets, land. 5.00¢ 
- No. 10 blue anl., Buffalo ...... 5.165¢ 
No. 10 blue anl. sheets, St. L 6.24¢ 
No. 10 blue anl. sheets, Cincinnati 5.138¢ 
No. 10 blue anl. sheets, St. Paul. 5.895¢ 
No. 10 blue anl. sheets, Detroit. . 5.18¢ 
No. 28 black sheets, Chicago ... 6.22¢ 
No. 28 black sheets, Cleveland .. 6.00¢ 
No. 28 black sheets, Cincinnati 6.28¢ 
No, 28 black, Detroit .......... 6.28¢ 
No, 28 black sheets, St. L...... 6.29¢ 
No. 28 black sheets, St. Paul 6.445¢ 
No. 28 black Buffalo .......... 6.165¢ 
No. 28 galv. sheets, Chicago . 7.5Te 
No. 28 galv. sheets, Cleveland. 7.25¢ 
No. 28 galv. sheets, Cincinnati! .. 7.58¢ 
No. 28 galvanized, Detroit ...... 7.58¢ 
No. 28 galv. sheets, St. L...... 7.64¢ 
No, 28 galv. sheets, Buffalo .. 7.515¢ 


Iron and Steel Scrap 


— 


Bundled sheets, Cleveland ....... 
Bundled sheets, Buffalo.......... 
Bundled sheets, eastern Pa....... 
Boller plate, cut, No. 1, Chicago. 
Boller plate, cut, No. 1, St. Louls 
Frogs, switches, guards, St. Louis. 
Frogs, switches, guards, Chicago... 
Heavy melting steel, Pittsburgh 

Heavy melting steel, Buffalo ..... 
Heavy melting steel, Chicago ..... 
Heavy melting steel, Cleveland..... 
Heavy melting steel, Cincinnati ... 
Heavy melting steel, east. Pa. ... 
Heavy melting steel, N. Y..(Deal.) 

St 
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Shoveling steel, Chicago 
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Shoveling steel, St. Louis ....... 
Steel rails, short, Cleveland 
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Corrected to Tuesday Noon 


Stove plate, Cincinnati .......... 12.00 to 12.50 
Stove plate, St. Louis .......... 15.00 to 15.50 
Stove plate, N. J. pts..(Dealers’) 16.50 to 17.00 
Stove plate, Birmingham ......... 13.00 to 14.00 
Stove plate, Buffalo ...........+ 17.00 to 18.00 
Stove plate, eastern Pa. ........ 18.00 to 20.00 
Stove plate, Cleveland............ 16.00 to 17.00 
Stove plate, Pittsburgh .......... 15.00 to 16.00 
Heavy breakable cast, Pbhgh...... 14.50 to 15.50 





Freight Rates, Pig Iron 
Mahoning and Shenango valleys te: 


Cleveland §...cceesccees o006nseocuee 
Det, TE Beiccetsecece ee 
Boston ....... 0000 60cbées6e 2eonguee ee 
Philadelphia .......++seeeeee socdes QP 
PEE ccccduccdcooceee ecéasess Be 
OR, GD 6 00csesnecedece occeeduce Me 
Minneapolis, St. Paul...... sccatones ae 
Buffalo to: 
Me, H Bisduscccteses cesevee ne 
New England (rail).......... coopee Ge 
New York and Brooklyn (rail)........ 3.90 
Virginia furnaces to: 
rrr «+++ $4.10 
Mew Bamlend i nccoccocccsces cooces GO 


ccocccee 08 





Freight Rates, Finished 














Material 
Pittsburgh, carloads, per 100 Ibs., to 
fs Ee Seeeccostece 0 cents 
DEED. weeecnecescessne - 24.5 cents 
nboeseuesbvegscen ees - 30.0 cents 
senoondet coe oseceeeee 21.6 conts 
a ee «+++» 28.0 cents 
Cleveland é secceecésee MD 
eee 90eees . 23.0 cents 
Chileago onc cecee socesessesuk4 27.0 cents 
SEE “uideocecencosoenedceese 23.0 cents 
Minneapolis and St. Paul...... 49.5 cents 
aweadeuredve 2000aseen -$1.00 
Loulg ...... ecndscoecans . 33.6 cents 
New Orleans ....... Sboccedees 38.5 cents 
RDS 6 enn ontine Cb bU% . 57.5 cents 
Pacific coast (all rail).........$1.26 
Pacific coast (tin plate)....... 25 
IRON MILL USE 
Busheling, No. 1, Cleveland ...... 14.00 to 14.50 
Busheling, Eg MED. eecccce 13.00 to 14.00 
Busheling, No. 1, Pittsburgh ..... 15.00 to 15.50 
Busheling, No. 1, Cincinnati 14.50 to 15.00 
Busheling, No. 1, Chicago ....... 15.00 to 15.50 
Busheling, No. 2, Chicago ....... 11.00 to 12.00 
Busheling No. 1, St. Louis ..... 14.50 to 15.00 
Cast borings, New York (Dealers’) 10.00 
Cast borings, eastem Pa. ....... 18.00 to 14.00 
Cast borings, Buffalo .......... . 8.00 to 10.00 
Cast borings, Cleveland ......... 10.00 to 10.50 
Cast borings, Cincinnati ......... 7.50 to 8.00 
Cast borings, Pittsburgh ......... 10.50 to 11.00 
Cast borings, Birmingham ...... 6.50 to 7.50 
Cast borings, Chicago ........... 9.50 to 10.50 
Cast borings, St. Louis ......... 7.00 to 7.50 
City wrought, long N. Y.. (Deal’r) 15.00 to 16.00 
Cut forge, Chicago ..........+:. 16.00 to 16.50 
Forge No. 1, eastern Pa. ....... see ae 
Forge small, Cleveland.. 12.75 to 13.25 
Grate bars, eeecenceceees 21.00 to 22.00 


Grate bars, Cleveland ............ 16.00 to 17.00 
Grate bars, N. J. pts...(Dealers) 16.50 to 17.00 
Iron axles, Pittsburgh .......... 26.00 to 27.00 
Iron ales, Cincinnati .......... 22.50 to 23.00 
Tron axles, Cleveland ........... 25.00 to 26.00 
Iron axles, Chicago ........+s06s 32.00 to 32.50 
Iron axles, eastern Pa. ......... nominal 
Tron axles, St. Logis ........++ 26.00 to 26.50 
Iron | EY  Oncccoveseces 23.00 to 24.00 
Tron rails, Chicago .........++- 22.50 to 23.00 

obasdaneuseqas 21.00 to 22.00 
Tron rails, Cincinnati ........... 21.00 to 22.00 
Iron rails, St. Louis .........+. 20.00 to 20.50 
Tron rails, Cleveland ............ 23.00 to 24.00 
Machine turnings, Cincinnati ..... 7.50 to 8.00 
Machine turnings, Cleveland ...... 7.25 to 7.75 
Machine turnings, Buffalo ....... 8.00 to 10.00 
Machine turnings, N. Y..(Dealers’) 8.00to 8.25 
Machine turnings, Pit 9.50 to 10.00 
Machine » a ssuse 11.00 to 12.00 
Machine turnings, Birmingham 6.50 to 7.50 
Machine turnings, Chicago ....... 7.25 to 7.75 
Machine shop turnings, St. Louis 6.50 to 7.00 
Pipes and flues, Cleveland ....... 10.75 to 11.25 
Pipes and flues, Chicago ........ 13.50 to 14.00 
Pipes and flues, St. Louis........ 11.50 to 12.00 
R. R. mach. cast, No. 1, Buffalo. 21.00 to 22.00 
R. R. wet. No. 1, Buffalo...... 27.00 to 28.00 
R. R. wrgt. No. 1, east. Pa..... 21.00 to 22.00 
Railroad wrgt., No. 1, Cincinnati . 18.00 to 18.50 
Railroad wrgt., No. 1, .- 16.00 to 17.00 
R. R. wrought, No. 1, Pittsburgh. 17.00 to 18.00 
Railroad wrgt., No. 2, Chicago... 16.00 to 16.50 
Railroad wrought, No. 1, Chicago.. 17.50 to 18.00 
R. R. wrought, No. 1, Birmingham 12.00 to 13.00 
No. 1 yard wrought, eastern Pa.. 18.00 to 19.00 
No. 1 busheling wrgt., east. Pa.. 16.00 to 17.00 
Sheet bar crops, Pittsburgh...... 21.00 to 22.00 
Railroad wrgt.,. No. 1, St. Louls.. 15.00 to 15.50 
Railroad wgt., No. 2, St. Louis.. 13.50 to 14.00 
Wrought pipe, Buffalo ........... 13.00 to 14.00 
Wrought pipe, east. Pa.......... 17.00 to 18.00 
Wrought pipe, ungraded, east. Pa. 11.00 to 12.00 








Axle turnings, Cleveland.......... $12.25 to 12.75 
= eee 18.00 to 14.00 
Heavy axle turnings, east. Pa.... 12.00 to 13.00 
t 12.00 to 13.00 
(Dealers’) 19.00 to 20.00 
23.00 te 25.00 
. 17.00 to 17.50 
18.00 to 19.00 
25.00 to 26.00 
22.00 to 23.00 
23.00 to 24.00 
. 25.00 to 26.00 
“ nominal 
23.50 to 24.00 
21.00 to 21.50 
1RON FOUNDRY USE 
Car wheels (iron), Pittsburgh ... 21.00 to 22.00 
Car wheels (steel), Pittsburgh .. 17.00 to 18.00 
Car wheels, East. Pa. 22.00 to 23.00 
Car wheels, . 21.00 te 22.00 
Car wheels, . 20.00 to 21.00 
Car wheels, . 20.50 to 21.00 
Car wheels, 12.00 to 13.00 
Car wheels, 16.00 to 16.50 
Tram car - 17.00 to 18.00 
Cast, No. 1, 18.00 to 19.00 
Cast, No. 1 . 22.00 to 23.00 
Cast, No. 1, land 20.50 to 21.50 
Cast, No. 1, Cincinnati 17.00 to 17.50 
Cast, 1, machy., N. 20.00 to 20.50 
Cast, 1, heavy, 19.00 to 19.50 
Cast, No. 1, Ch 23.00 to 24.00 
Cast, No. 1, Pittsburgh ......... 21.00 to 22.00 
Cast, No. 1, St. Louis R. R..... 20.50 to 21.50 
Malleable, Cincinnati ........... 15.00 to 15.50 
Malleable, Cleveland ............. 15.00 to 15.50 
Malleable, Buffalo .............. 17.00 to 18.00 
Malleable, Pittsburgh ........... 13.00 to 15.00 
\ Pe i ins secneces nominal 
, cupola, East. Pa...... nominal 
Malleable, railroad, Chicago ...... 18.00 to 18.50 
Malleable, agricultural, Chicago 17.00 to 17.50 
Malleable, railroad, St. Louis 14.00 to 14.50 
Malleable, agricultural, St. Louis.. 11.00 to 11.50 
MISCELLANEOUS USES 
Boller punchings, Chicago........ 20.00 to 21.00 
Reroll. rails, 5 ft. and over, Pitts. 17.00 to 18.00 
Reroll. rails, 5 ft. and over, Chi.. 16.25 to 16.75 
Reroll. rails, 5 ft. and over, E. Pa. 16.00 to 17.00 
Reroll. rafls, 5 ft.. and over, St. L. 14.00 to 14.50 
Reroll. rails, 5 ft. or over, Cleve. 14.50 to 15.00 
Rerolling rails, long. Birmingham.. 37.50 to $8.50 
Locomotive tires, Chicago........ 18.00 to 19.00 
Locomotive tires, St. Louls....... 14.00 to 14.50 














